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COAL. 





WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 


We give below a statement of the coal output 


and the number of wage earners at the mines of 


Great Britain for the 


week. 


week 


last year was D, 569, 600 tons :— 





| Week enied 


ended Ist March, 
together with comparative figures for the previous 
The output for the corresponding week of 


4 ended 














23rd February. lst March. 
Districts. a 
| Wage | age 
Output. § Rarners, | Output. — Sanitee. 
Tons. Tons. | 
Northumberland 309,100 64,200 | 288,300 | 64,200 
Durham ---| 800,400 175,400 | 773, 400 | 175,400 
Yorkshire .| 1,010,600 183,800 _ 988,700 | 183,900 
Lancashire, Cheshire | 
and North Wales ...| 511,100 124,200 | 507,500 | 124,300 
Derby, Nottin pom | | 
and Leicester ..| 722,900 132,200 | 713,300 132,200 
Stafford, Salop, Wor- | | 
cester and Warwick 429,700 93,400 | 422,300 | 93,200 
South Wales and Mon- | 
mouthshire... .| 1,129,900 244,100 1,106,100 | 243,500 
Other English  Dis- | 
tricts* 119,400 28,500 | 116,800) 28,500 
Scotland 769,200 141,800 785,900 | 141,500 
Total ..., 5,802,300 1,187,600 | 5,702,300 1,186,700 





* Including Cumberland, Westmorland, Gloucester, Somerset and 
Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since 3rd 








March, 1923, is given below :— 

1923. Tons. 1923. Tons. 
March 10th............ 5,713,000 September 15th ...... 5,244,700 
3 ee 5,721,000 September 22nd ...... 5,504,300 
March 24th............ 5,703,060 September 29th ...... 5,574, 600 
March 3lst ............ 4,873,900 October 6th............ 5,528,400 
ED rida: savsoness 3,940,900 October 13th ......... 5,626,000 
April 14th ..... 0000. 5,776,600 October 20th ......... 5,678,600 
ee 5,824,900 October 27th ......... 5,673,500 
BEE BOER co ccccccsese 5,721,200 November 3rd......... 5,594,900 
TE tcsnineenniiuga 5,327,000 November 10th ...... 5,571,900 
ae 5,603,400 November 17th ...... 5,574,100 
ae: 5,796, 600 November 24th ...... 5,726,300 
 - aaa 3,737,000 December lst......... 5,719,200 
ee 5,727,000 December 8th... ..... 5,728,800 
Re 5,654,300 December 15th ...... 5,956,000 
5,651,100 December 22nd ...... 5,886,000 
DUEL - coccsockeuns 5,588,200 December 29th ...... 3,352, 800 
June 30th .........00. 5,400,700 
=e 5,305, 800 1924, 

SE 5,041,900 January 5th ......... 4,476,200 
fa - 4,601,000 January 12th ......... 5,746,800 
July 28th  .........00. 5,111,700 January i9th ......... 5,848,000 
August 4th............ 5,253,600 January 26th ......... 4,717,100 
August llth ......... 3,566,400 February 2nd ......... 5,244,900 
August 18th ......... 5,124,000 February 9th ..... ... 5,803, 800 
August 25th ......... 5,163,800 February 16th ...... 5,821,400 
September Ist......... 5,280,600 February 23rd ...... 5, 802,300 
September 8th ...... 5,320,300 a eee 5,702,300 








WAGE EARNERS EMPLOYED. 


The following comparative statement shows the 
number of wage earners employed at the end of 
each month during the past year. (The numbers 
include a few persons who were engaged in raising 
er handling minerals other than coal) :— 


Wage Wage 

1923. Earners. 1923. Earners. 
DED * cuahitiitbisceevonn 1,147,600 | October ................0. 1,175,500 
PE i<ccindiesedaeterns ~ 1,153,800 | November ............... 1,181,400 
Eee 1,155,900 | December ............... 1,178,000 
EE ee 1,163,100 
ST icieethcidlakinetade ule 1,163,900 1924. 
SIE socccnionsciiegudte 1,166,400 | January ...............00. 1,185,000 
September ........... 1,171,100 | February ............... 1,186,700 
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MINE RESCUE APPARATUS RESEARCH 
COMMITTEE REPORT. 


The Mine Rescue Apparatus Research Committee, 
whose First and Second Reports were published in 
1918 and 1920 respectively, have recently presented 
their Third and Final Report,* which is now pub. 
lished on the recommendation of the Advisory 
Council of the Department of Scientific and 
Industrial Research. 

The Report deals chiefly with the use of liquid 
air and liquid oxygen in mine rescue apparatus and 
with the important problems involved in the con- 
struction of vacuum storage vessels for liquid air; 
it includes an account of much experimental work 
earried out under the direction of Professor H, 
Briggs, of the Heriot-Watt College, Edinburgh. 


oe 2 


The contents are arranged ander the following 
principal headings: 


Introduction: 





Part I.—Improved Liquid Air _ Rescue 
Apparatus. 
Part II.—The Dewar Metallic Vacuum 


Flask as Container. 
Part III.—Maiscellaneous. 


The Report contains 21 diagrams and _ photo- 
graphic reproductions. 





FUEL RESEARCH BOARD: APPOINTMENT. 


The Lord President of the Council has appointed 
Mr. F. S. Sinnatt, M.B.E. (Mil.), M.Sc. (Tech.), 
F.1.C., M.I.Min.E., to ve Assistant Director of 
Fuel Research, as from Ist April next. 

Mr. Sinnatt is Lecturer in Fuels in the Uni- 
versity of Manchester, I’ aculty of Technology. He 
is also Director of Research to the Lancashire and 
Cheshire Coal Research Association, and has been 
in charge of the physical and chemic al survey of 
coal seams which the Association is carrying out 
for the Fuel Research Board in the Lancashire and 


Cheshire coal fields. 





PAYMENT OF PRE-WAR DEBTS IN FRANCE. 


H.M. Ambassador in Paris recently reported con- 
cerning a judgment of the Commercial Court in 
Paris to the effect that a pre-war debt, specifically 
stated in the contract to be payable in I’rance in 
gold franes, was legally dischargeable in paper 
currency, since French law did nottadmit of any 
distinction between gold and paper francs. 

H.M. Ambassador now reports that, according to 
the local press, this decision has been reversed by 
a judgment of the Court of Appeal, which declared 
null and void the obligation imposed on lessees to 
pay their lease in gvold and silver currency to the 
exclusion of bank notes. The judgment " bustles 
declared that the lessees, by offering and effecting 
payment in notes of the Bank of France, duly paid 
their rent, and could do so in future on the same 
conditions. 





DYESTUFFS eau: * weenie ACT, 





APPLICATIONS FOR LICENCES IN 
FEBRUARY. 


The following statement relating to applications 
for licences under the Dyestuffs (Import Regula- 
tion) Act, 1920, made during sist rnd has been 


; paper wpr.; pp. vi+32, with 12 text on 
Published by H.M. Stationery Office. 


*Roy. 8vo. ; 
and 6 plates. 
Price ls. net. 
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furnished to the Board of Trade by the Dyestuffs 
Advisory Licensing Committee. 

The total number of applications winneliinl during 
the month was 445, of which 372 were from 
merchants or importers. ‘To these should be added 
35 cases outstanding on Ist February, making a 
total for the month of 480. These were dealt with 


as follows :— 

Granted—369 (of. which 344 were dealt with 
within 7 days of receipt). 

Referred to British makers of similar products 
—72 (of which 52 were dealt with within 7 
days of receipt). 

Referred to Reparation Supplies available 
(all dealt with within two days of receipt). 

Outstanding on 29th February, 1924—17. 

Of the total of 480 applications received, 418, or 
87 per cent., were dealt with within 7 days of 
receipt. 








PATENT LEGISLATION IN RUSSIA. 


According to a recent Report from the British 
Commercial Mission in Moscow, a new Russian 
Patent Law has been prepared, but has not yet 
been passed by the Council of People’s Commis- 
saries. Applications for patents are, however, 
being received and filed on the basis of instructions 
issued in 1919, and it is suggested that British firms 
may desire to forward applications to avoid loss of 
time, priority being given in accordance with the 
date of rec eipt. 

The instructions referred to would appear to be 
those contained in the Decree of 30th June, 1919, 
a translation of which may be consulted in the 
Public Library of the Patent Office, 25, Southamp- 
ton Buildings, Chancery Lane, London, W.C.2. 





DEPARTMENT OF OVERSEAS TRADE, 





FOREIGN DIVISION: APPOINTMENT. 

Sir Edward T. F. Crowe, C.M.G., Commercial 
Counsellor to H.M. Embassy at Tokio, has been 
appointed, for a period of one year, to fill the 
post of Director of the Foreign Division of the 
Department of Overseas Trade. 

During his absence from Japan the duties of 
Commercial Counsellor will be undertaken by Mr. 
G. B. Sansom, the Commercial Secretary at Tokio, 
while Mr. W. J. Davies will act as Commercial 
Secretary. 





CLOSING OF BRITISH CONSULAR 
AGENCIES IN PERSIA. 

It is announced that the British Consular 
Agencies at Burujird, Kasvin, Kasr-i-Shirin, and 
Zenjan have now ceased to exist. 

The attention of publishers who have kindly sup- 
plied copies of their journals to any of the above 
agencies is especially drawn to this announcement, 
in order that they may remove the names of the 
agencies from their mailing lists. 





CANADIAN ASSOCIATION OF BRITISH 
MANUFACTURERS AND THEIR 
REPRESENTATIVES. 

H.M. Trade Commissioner at Toronto reports 
that the Annual Meeting of the Canadian Associa- 
tion of British Manufacturers and their Repre- 
sentatives in Toronto was held on 8th February 
last. At this meeting the President reviewed the 
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work of the Association during the past year, and 
stated that there was an improvement in the 
financial position of the Association, He expressed 
the hope that United Kingdom manufacturers 
would iden the present year aftord a larger 
measure of support than hitherto to the Association 
by enrolling as members. He also stated that the 


Association was co-operating with a_ similar 
organisation in Montreal. 
A resolution regarding the members’ apprecia- 


tion of the co-operation of H.M. Trade Commis- 
sioner at Toronto in the interests of British trade 
in Ontario was proposed, and unanimously carried. 
In acknowledging this resolution, H.M. Trade 
Commissioner stated that he thought the Associa- 
tion had passed the most difficult stage of its 
journey during war and several post-war years. In 
many lines British trade was slow ly regaining its 
former position in Canada, and he believed, there- 
fore, considerable work cf value could be done by 
such an Association in the interests of British 
trade. This work might well, he considered, have 
the substantial support of British manufacturers 
at home. 





NORTH-WEST RUSSIAN TRADING PLANS. 

The Assistant British Official Agent at Lenin- 
grad (Petrograd) reports that the North-Western 
District Economic Council at Leningrad, known 
as ‘* Sevzapecoso,’’ has approved the plan for the 
foreign trade of the North-Western Province for 
1924 submitted to them by the representative of 
the Commissariat of Foreign ‘Trade at Leningrad, 
according to which eoods valued at 335,045,200 
vold roubles are to be exported and 35,899,090 gold 
roubles’ worth of eoods imported during the year. 


The following is an approximate estimate of the 
exports: Timber, 20 million gold roubles; horse 
hair, flax, and hemp, 6 million gold roubles; skins; 
1,500,000 pairs of goloshes, and articles of peasant 
handicraft. 

The imports are to include the following articles : 
Raw cotton, 350,000 poods, to the value of I1 
million gold roubles; 10 million poods of coal; 
aniline dyes, paints, cellulose, wool, cork, electric 
fittings, and lead: 120,000 machines, valued at 
600,000 gold roubles, for making Russian ciga- 
rettes; a million gross reels of thread; tin, tanning 
extract, white resin, silks for insulating purposes, 
paraftin, celluloid sheets, coconut oil, ete. 

British firms desirous of purchasing raw 
materials or of obtaining orders for any of the 
above-named goods, may apply to  Gostorg, 
Leningrad, or enquiries can be addressed to the 
Department of Overseas Trade (Russian Section), 
35, Old Queen Street, London, S.W.1. (quoting 
reference 8916/T.R.). 





POLISH EXCHANGE REGULATIONS. 

In a Decree issued by the Polish Ministry of 
Finance on 30th January last certain alterations 
were made in the regulations governing foreign 
exchange transactions. The principal changes 
made were :— 

(1) The ‘* zloty’ has been substituted for the 


Swiss frane as the unit in reckoning the sums which 
pay are entitled to take out of the country. 


) Interest-bearing accounts and credit accounts 


‘can now be opened by Devizen banks in foreign 


currency, and credits may be granted by these 
banks in foreign currencies, provided a permit is 
obtained from the Minister of Finance. 
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Special Articles. 
BELGIUM. 


INDUSTRIAL ACTIVITY. 

The improvement in the industrial activity of 
Belgium, which became noticeable in the autumn 
of 1922, was fully maintained throughout the whole 
of the year 1923. This is shown by the unemploy- 
ment statistics, which reveal that, whereas in 
December, 1922, 4 per cent. of industrial wage 
earners were without employment, or less than the 
normal proportion in pre-war years, the number 
in October was actually under 2 per cent. In fact, 
most industries are suffering to such an extent from 
a shortage of labour, particularly in skilled hands, 
that it has been found necessary to import a certain 
amount of foreign labour. An examination of the 
railway goods traflic receipts, the shipping returns 
of the ports of Antwerp and Ghent, and of the 
exports of manufactured goods furnishes yet further 
evidence of the great activity that has prevailed in 
all branches of industry. This satisfactory situa- 
tion is principally due to the large export demand 
favoured by the depreciation of the franc, and in 
a lesser degree by the elimination of German com- 
petition consequent on the state of chaos in that 
country. The home demand has, on the whole, 
been satisfactory, but much influenced by the great 
rise in prices, which has forced consumers to restrict 
their purchases to a minimum. 








THE QUESTION OF DURABILITY. 


The question therefore arises—writes Mr. J. 
Picton Bagge, Commercial Secretary to the British 
Kmbassy, Brussels—as to whether the improvement 
in the industrial situation as a whole, dependent as 
it is for the greater part on export trade, 1s durable. 
Is 1t founded on a real growth of the world demand 
for goods in which Belgian industry is getting more 
than its due proportion by reason of its lower costs 
of production, or is it purely caused by the artificial 
and temporary advantage given to Belgian export 
trade by the depreciation of the franc, the dominant 
factor in the lower cost of production? For certain 
industries, such as the plate glass industry, the 
first alternative is doubtless the correct reply, for 
the demand caused by the development of auto- 
mobile construction, particularly in the United 
States, is wonderful. It is more than doubtful, 
however, if this is generally the case, and evidently 
it is this view which is held by those responsible 
for the administration of labour questions, for, 
notwithstanding the undeniable shortage of labour, 
permits to reside in the country are not only 
required from every foreigner entering employ- 
ment, but are only issued provisionally and for 
short periods. Clearly it is foreseen that this 
present intensive export demand may cease so soon 
as the existing peculiar exchange conditions no 
longer exist, and, further, that many thousands 
of the workmen now migrating to France may 
eventually be flowing back to Belgium. Another 
circumstance which has to be foreseen—and there 
are already indications that its influence is being 
felt—is the re-entry of the German metallurgical 
works into the world’s markets. Further evidence 
of the fear that the present time of prosperity 
cannot persist is to be found in the great caution 
observed by industrials. They are accumulating no 
stocks, and are solely accepting and executing 
orders for immediate or short delivery. Industries 
are therefore being conducted on a sound and 
healthy basis with an entire absence of speculation, 
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and should be in a position to weather the antici- 
pated period of depression when it comes. 


REPARATION PROBLEMS. 


The whole position is dominated and over- 
shadowed by the Reparation question, and by the 
general instability of economic life resulting from 
the state of political instability in Europe. Public 
finance is oppressed by the weight of the burden 
thrown upon it by the non-receipt of reparation 
payments from Germany and is in a critical state. 
The Budgets for 1923 and 1924, even after credit 
is taken in each year for 14 milliards of frances 
on account of reparation payments, show a total 
deficit of four milliards. The public debt, expressed 
in francs, increases as the exchange value of the 
franc depreciates, and the annual service of the 
foreign loans throw an ever heavier burden on the 
public exchequer. Taxation, which has_ been 
screwed up already to a high level, does little more 
than meet the charges for the public debt, service, 
and pensions. The outlook is certainly gloomy, and 
gives cause for grave anxiety. This is by no means, 
however, peculiar to Belgium, nor is she the most 
ill fitted for dealing with the situation. The 
country is rich in resources of all kinds. She is 
possessed of a people with great innate capacities 
for work and fertile in initiative, a people, as 
history proves, with well-tried powers of resistance 
and an indomitable will in the face of difficulties. 
She is possessed of a well-organised financial, indus- 
trial, and commercial machine. Her factories are 
equipped with modern plant, and her ports and 
means of communication are highly developed. She 
will shortly be possessed of immense supplies of 
coking coal tu be furnished by the Campine basin. 
This field, which is now being developed, will fill 
a great gap in the Belgian economic system. She 
is, furthermore, possessed of great wealth, not only 
at home, but also in the Congo and in numberless 
overseas enterprises. Proof of the capital available 
for investment is to be found in the ease with which 
the innumerable issues of fresh share capital during 
the year have been covered by public subscription, 
and in the financing of reconstruction work, for 
which purpose 21 milliard frances, mostly drawn 
fron the Belgian people, have already been 


expended. 
As regards the future, the watchword of ‘‘ Import 
less—Export more—Produce more’’ has_ been 


iven. The Government has drawn up an agri- 
cultural policy designed to increase the home 
production of grain and dairy products, and so to 
decrease the imports of foodstuffs from foreign 
countries, and with them the adverse trade balance. 
It is also actively engaged in organising and con- 
ducting propaganda for the development of the 
export trade. Economic missions are being sent 
out to study markets and to form business relations. 
Particular attention is being paid to South 
American countries, and Japan was visited during 
the past year. A train exhibition is shortly to tour 


Italy. 
CHEAPENING PRODUCTION. 


The complement to this propaganda is the move- 
ment noticeable towards economy in production. 
The Government has brought in a Bill for central- 
ising the production and distribution of electricity, 
with a view to ensuring its widest possible use for 
lighting and power purposes and the most eco- 
nomical production. Important private companies 
have also amalgamated for a similar purpose. In 
this movement towards greater, and _ therefore 
cheaper, production the human factor has not been 
forgotten. Employers fully realise that, the better 
the conditions of the workman, the greater the pro- 
duction. They have therefore instituted a system 
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of family allowances, payable independently of 
wages, to such of the married workmen as have 
children. The married man is thereby relieved, 
to a certain extent, of the financial burden and 
anxiety 1mposed on him by a family, and of which 
he could not in equity be relieved by any manipula- 
tion of the wage scales. This system, which was 
inaugurated within the last 18 months, has been 
extended in a remarkable manner, and may now be 
said to form a permanent part of the Belgian 
economic and social organism. 


FACING THE FUTURE. 


It will be seen from the foregoing that, although 
Belgium is now enjoying a period of industrial 
prosperity, her leaders are fully conscious of the 
dangers and troubles that possibly lie ahead, and 
are preparing to meet and overcome them. They 
mobilised their forces to deal with the reconstruc- 
tion problem, and are steadily approaching the end 
of this gigantic task. They are not ruined, as many 
feared would be the case when Germany began to 
default in her reparations payments, nor is their 
ruin probable. It is true that they are hard 
pressed and overburdened, and that the receipt 
of reparation payments would give _ infinite 
relief. They are, however, men of _ business, 
and are relying on their own forces for 
bridging the critical period. This self-reliance 
is an asset of much value, and is bound to produce 
its effect on the national credit. which lies at the 
base of the exchange question. The same spirit is 
now animating them in dealing with the economic 
problem. They are mobilising their forces for 
meeting competition in foreign markets and for 
maintaining and developing their export trade, on 
which their existence so largely depends. They are 
striving to become more and more self-supporting. 
New companies are being created, existing factories 
are being enlarged, new industries are being estab- 
lished. The mineral riches of the Congo are being 
made a source of industrial wealth in the home 
country and closely co-ordinated with the rich coal- 
fields of the Campine. The immediate prospects 
may not be bright, but the country is at work, 
ceaselessly and restlessly, steadily winning its way 
to the ultimate goal of well-being and prosperity. 


THe PrRoBLEM OF EXCHANGE. 


The exchange value of the frane is at once a 
question of the highest importance to Great Britain 
and to Belgium. Great Britain is interested by 
reason of the fact that her export trade in general 
and to Belgium in particular is developed or 
restricted according as the franc exchange rises or 
falls. The steady “depreciation which has been in 
progress throughout the year has tended further 
and further to diminish the volume of British 
exports to Belgium, for British prices, however 
moderate, when expressed in francs, go in an ever- 
increasing degree beyond the purchasing power of 
the Belgian consumer. It has also “tended to 
diminish the exports of British products to other 
foreign markets, as well as the sales of British 
products on the home market, since the Belgian 
manufacturer, favoured by the comparatively 
higher internal purchasing power of the franc, 1s 
enabled, owing to his lower cost of production, 
successfully to compete with the British manu- 
facturer. British industry is thereby prejudiced, 
unemployment increased, and the taxpayer’s 
burden made heavier. Little consideration, how- 
éver, is given to this side of the question by the 
average Belgian consumer, whose attention is 
focussed on the pound sterling. The dollar plays 
but a small part in his considerations. He 
thus pays an unwilling tribute to the strength of 
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the British money market, one which in this case 
is not deserved, for it is not the pound sterling 
which has appreciated, but the Belgian franc which 
has depreciated. 


THe BALANCE OF TRADE. 


As will be observed from the foregoing, the 
interest in Belgium in the franc exchange is wide- 
spread and common to all classes. The exchange 
rates are one of the main topics of daily conversa- 
tion. The press devotes constant articles to the 
position of the franc, and many are the remedies 
suggested. ‘he main reasons for this interest are 
that Belgium, being a highly populated country, 
has to import the bulk of the necessary foodstufts. 
{he raw materials for her great industries have 
likewise for the most part to be imported, as also 
many of the articles of daily use. Since the pound 
sterling is not the cause of the depreciation of the 
franc, ‘the question naturally arises as to what the 
causes may be. Briefly, they are as follows: The 
deficit on the trade balance ae on the Budget, the 
general political and economic instability, the ratio 
borne by the note circulation to the metal cover, 
and, to a certain extent, the operations of specu- 
lators on exchange. ‘These causes are generally 


applicable to all countries with a depreciated 
currency. In addition, Belgium suffers from 
a restricted money market. The Belgian france 
is in but small demand in _ international 
commerce, and is influenced to a great extent 
by the movements of the French france 
exchange. There was a deficit on foreign trading 


in 1923 (ten months) of 3 milliards of franes, or, 
if the same proportions be maintained as for 1922, 
of 3:6 milliards for the whole year. In 1913 the 
deficit was 1:3 milliards, and in 1922 it was 2 
milliards. Consideration being given to the fact 
that world values have changed since 1913, and 
that the deficit is expressed in paper frances, there 
is nothing abnormal in the deficit of 3°6 milliards 
for 1923. The hard fact, however, remains that 
this balance has to be paid. A deficit proportion- 
ately as large was in 1913 paid without any effect 
on the exchange value of the france. In 1913 
Belgium had invisible exports of great value in 
her transit trade receipts and in her revenue from 
investments in foreign countries. ‘To-day her 


revenue from foreign investments, though large— 


it is estimated at 800 million francs—has 
diminished. Immense capital sums invested in 
Russia bring in no interest. It is difficult, 
writes Mr. Bagge, to form any exact idea 
of the total amount of revenue from invisible 
exports, but it would not appear probable , 
that they would approximate to the deficit 


of 36 milliard francs, seeing that the total value 
of the exports of Belgian manufactured goods in 
ten months is but 3°4 milliards. A certain balance 
doubtless remains, and this can only be liquidated 
in two ways—(i) by the purchase, with paper 
frances, of foreign currencies; (ii) by a foreign loan, 
for Belgium has no gold reserve available for 
export. The latter method is, however, only a 
palliative, which serves temporarily to steady the 
exchange and gives the possibility of effecting the 
final settlement under more favourable circum- 
etances. 

As regards public expenditure, certain economies 
have been effected, and the ordinary Budget, not- 
withstanding the ‘transfer to it of the interest 
payments on 8 milliards of francs of reconstruction 
expenditure, and of the cost of- living bonus to 
Government officials, shows a deficit of only 85 
million francs. 

In addition to the wealth in the country, there 
is another asset of great value in the great natural 
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capacity of the whole nation for work and produc- 
tion, and for concentrated application on a task. 
The national credit on which the frane exchange 
is ultimately based will be maintained through 
these qualities until such time as political and 
economic stability is re-established in Europe, and 
reparation payments accrue. The intervening 
period may be difficult, the franc may suffer yet 
further depreciation, but as the financial basis of 
the country is sound, its recovery will follow in 
due course. 


[Report on the Economic and Financial Condition of 
Belgium by Mr. J. Picton Bagge. Published for the 
Department of Overseas Trade by H.M. Stationery Office. 
Price 3s. net. | 





OUR OVERSEAS TRADE IN 
FEBRUARY. 


SATISFACTORY EXPORTS. 


The usual Monthly Report on the overseas trade 
of the United Kingdom has now appeared, and the 
following table compares the values of imports and 
exports during February with those registered 
during January and the monthly average of the 
last three months of last year; in the whole period 
the trade of the Irish Free State with Great Britain 
and Northern Ireland is included as_ overseas 
trade :— 





Totrat ImMPporTs. 


=< 








| Monthly 
Class of l February, | January, | Average 
JAAaSS fOOUS, , . vent | 
| Dec., 1923. 
ct | £ | £ 


ad 
ay 


Food, drink and tobacco ... | 42,296,194) 40,738,77 46,171,188 
Raw materials and articles | | 
mainly unmanufactured... | 32,539,515 39,207,960 | 
Articles wholly or mainly | 
manufactured . | 20,976,297, 20,959,609 | 22,535,520 


34,317,892 


Animals, not for food 191,198 121,703 | 159,427 


Parcels Post, non-dutiable 702,487 230,629 | $33,077 





96,705,489 101,258,668 | 103,517,104 





Total imports 


Exports (British). 

















| Monthly 
| a February, January, Average 
' 1924, 1924, Oct. to 
Dec., 1923. 
£ £ £ 
Food, drink and tobacco ... 4,593,557 4,515,423 4,629,027 
Raw materials and articles 
mainly unrnanufactured... 9,970,232 9,530,442 | 10,742,206 
Articles wholly or mainly 
manufactured 52,661,655 48,781,974 | 50,419,306 
Animals, not for food 127,947 251,675 177,114 
Parcels Post ... 621,520 1,155,564 1,101,105 
Total Exports 67,974,911 64,235,078 | 67,068,758 


! 


Exports (ForREIGN AND COLONIAL). 








Mouthly 
a February, January, Average 
oe ee ee 1924, 1924. Oct. to 
Dee., 1923. 
£ £ £ 
Food, drink and tobacco ... | 2,918,237, 3,235,739 2,932,098 
Raw materials and articles 
mainly unmanuufactured... | 7,725,444 6,919,561 5,008,481 
Articles wholly or mainly 
manufactured .., .» | 2,586,314 3,140,530 2,620,219 
Animals, not for food _— 769 15,152 10,803 
Total Re-exports . | 13,230,764 13,310,982 10,571,601 


——— 
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Considering that there were only 25 working 
days in February, compared with 27 in January, 
the trade figures for the second month of the year 
‘an be regarded as satisfactory. Reduced to daily 
rates, the imports and exports of the two months 
were as follows :— 


AVERAGE Dainty RATES. 


February. January. 

£ £ 
IS icisettecsaniintvninimeapvonie 3,868 ,220 3,750,321 
Baportes:  Teitiols . .icscscccosisvvese 2,718,996 2,379,077 
Foreign and Colonial 529,230 492,999 


The large increase in British exports of manu. 
factured goods—£3,879,681—is particularly note. 
worthy. Gross imports decreased by £4,553,179, 
a rise of £1,557,417 in food, drink, and tobacco 
being more than offset by a reduction of £6,668,647 
in raw materials, the latter being principally due 
to a fall, largely seasonal, in the imports of raw 
cotton. Exports of foreign and Colonial produce 
were substantially identical in the two months, 
These figures are the more satisfactory when it is 
remembered that the stoppage at the docks lasted 
for ten days in the latter part of February. Evi- 
dently the additional efforts to clear ships before 
the strike began and to reduce accumulations when 
it ended were highly successful. Entrances of 
ships with cargoes were 3,458,898 net tons 
(2,329,051 net tons British) in February, against 
3,916,005 net tons (2,508,636 net tons British) in 
January, while clearances of ships with cargo were 


-—— 


4,868,229 net tons (2,955,738 net tons British) in 
February, against 5,100,657 net tons (5,051,217 net 
tons British) in January. Allowing for the shorter 
month, entrances and clearances of British ships 
in cargo were greater in February than in January. 
The excess of the value of imports of merchandise 
over exports was £15,499,814 in February, against 
23,712,608 in January, and the excess of exports 
of bullion and specie over imports was £3,654,695 
in February, against £2,394,681 in January, so 
that the net ‘‘ adverse ’’ balance under the two 
heads was £11,845,119 in February and £21,317,927 


in January, 


Imports OF Foop, Drink, anp Topacco. 


Retained imports of some leading commodities 
are given below :— 





| ae Monthly 
February, January, | Average, 
1924. 1924. Oct. to 


Dec. 1923. 





In thou sands of cw ts. 


Wheat _ - - 5,720 5,075 8,246 
Flour... ia ~_ _— 644 781 1,028 
Maize .... os = ve 1,161 2.048 3,491 
Beef, chilled and frozen ob 863 759 997 
Mutton and lamb, frozen 477 266 239 
Bacon and hams tas a 872 622 | 773 
Butter ... eit mak ame 427 405 358 
Cheese ... bie if. ci 345 144 235 
Sugar, raw ' 1,775 2,069 1,490 
Sugar, refined ... te ile 680 1,036 632 
Tea ee om “=e sie 291 483 397 
Tobacco, unmanufactured _... 125 123 185 

In thousan ds of great hundreds 
Eggs in shell 1,493 1,294 1,830. 





These figures are, in the main, a record of 
seasonal changes corresponding with those that 
were familiar before the war, though to some 
extent the changes are more violent. The large 
decline in the imports of maize may be connected 
with the great consumption in the United States 
at present for hog feeding. The large increase in 
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the imports of mutton and lamb and cheese is due 
to the arrival of the new season’s supplies. 


Imports OF Raw MATERIALS AND SEMI- 
MANUFACTURED ARTICLES. 


Retained imports of some leading raw materials 
are shown in the following table :— 


| Monthly 
_ February, | January, | Average, 
1924. 1924. Oct. to 


Dec. 1923 





In thoilusand' tons. 


Iron ore jue ad dee 572 559 444 
Manganese ore ... ae ich 13-6 Zzi-2 | 48 
Pig iron 30-3 | 12-6 | 4 
Steel ingots, billets, and sheet | | 

bars . — 93:7 | 43°3 49 
Copper ore, regulus, ete 3-7 | 2-7 4] 
Copper bars, blocks, etc. 77 | 9-1 | 9-6 
Lead, pig and sheet 18-7 | 20-7 |. 16-0 
Tin ore, etc. 4-] | 39 | 4°7 
Zine, crude 85 | 6-7 | 11-7 
Flax and tow 4-1 | 19 | 0-8 
Hemp and tow 5:4 9-1 | 4°8 
Jute 38°4 | 25-1 20-6 
Cotton seed 69-1 | 54:7 53-5 
Linseed 29-1 25-8 | 24-0 
Hides, wet 3-2 | 2-2 =| 4°] 
Hides, dry ™ ore se L-7 | 1-6 
Wood pulp, chemical . pes 10-6 | 49-4 39-6 
Wood pulp, mechanic al. on 24-9 | 40-0 | 4-9 
Leather, undressed oe ‘amet 0-9 | 1-8 2-2 
Leather, dressed baa ca 0-6 | O06 | 0-6 

| In thojusand cubie feet. 
Wood, hard _... " wot BS. 4. 1s. |. tee 
In |thousand loads. 
Wood, soft and sleepers a 154 419 641 
Wood, pitprops ‘ie 12] (hus 
In thjousand cen|tals. 

Cotton, raw... in 1,351 | Sas8 | 1,904 
Wool, sheep’s and lambs’... 428 | 161 | 84 
Rubber —34-4* | —24-3* | 77-7 


* Excess of exports over imports. 


The only discomforting point in the above table 
is the heavy falling off in imports of cotton, but 
it should be noted that the cotton trade is getting 
back into its usual habits of trade, so that imports 
are bulked heavily in the early months of the 
cotton-exporting season. Even before the war, 
when our retained imports of raw cotton were more 
than 50 per cent. greater than they were in 1925, 
the retained imports were (on the average of the 
three years 1911-15) 27°5 per cent. less in February 
than in January. 

It is particularly gratifying to note the increased 
supplies of sheep’s and lambs’ wool, which had 
been so low during recent months. Taken alto- 
gether, the imports of raw materials augur well 
for the continued activity of industry in the 
immediate future, There is not much of special 
importance in the imports of manufactured eoods. 
Manufactures of iron and steel (already partly 
dealt with above) were greater by £559,194 in 
February than in January, while silk and silk 
manufactures showed an increase of £547,084, but 
re-exports of silk goods were up by £541,409. 
Retained imports of refined petroleum were 
81,025,000 gallons in January and 70,348,000 
gallons in February, and imports of crude 
petroleum also declined from 25,749,000 evallons 
to 22,559,000 gallons. Retained imports of motor- 
cars and parts were £642,540 in January and 
£447,144 in February. 

Exports 01 

There was a slight increase of £78,135 in articles 
of food, drink, and tobacco of British origin, and 
the changes. were small] and widespread. Exports 
of coal were 5,075,000 tons in February, against 


9.441,000 tons in January and a monthly average 
of 6,659,090 tons in the last quarter of 1923; coal 


BritisH PRODUCE. 
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shipped for the use of steamers in the foreign 
trade amounted to 1,378,000 tons, against 1,584,000 
tons in January ‘and a monthly average of 
1,579,000 tons in the last quarter of last year. 
After allowing for the shorter month, exports 
showed little change. Fuel oil shipped as bunkers 
also shows a decline similar to that of coal, the 
quantities being 19,966,000 gallons as the average 
of the three months October to December, 1923, 
19,042,000 gallons in January, 1924, and 18,428,000 
eallons in February. 


Exports OF BRITISH MANUFACTURES. 


Small reductions are registered in the exports 
of coke and manufactured fuel, cutlery, hardware, 
ete., silk and silk manufactures, che micals. ete., 
and vehicles, while the changes in exports of 
earthenware, glass, ete., iron and steel, manu- 
factures of wood and timber, and ** miscellaneous 
articles ’’ are trifling. <All the other elasses show 
increases of more or less importance, the feature 
of the month being the increase of £2,785,855 in 
eotton yarns and manufactures, which alone 
accounts for nearly 72 per cent. of the total increase 
in the exports of British manufactures in 
February over January, Particulars of cotton 
exports are as follows :— 





| Monthly 
ebruary,| January, Average, 
1924. 1924. Oct. to 
| | Dec. 1923. 
| In} million Ibs.) 
Cotton yarns | 14-1 11-0 13-5 
Cotton thread | 1-9 1-3 1-4 
Cotton piece-goods : | In jmillion sq. |yds. 
Grey ... des ve entd 129 126 | 116 
White a es. deck 19S | «04 
Printed wisi ed 63 48 5) | 
Dyed ihe jes ine’ 68 59 62 
(‘oloured cottons | 14 12 15 
Total ... «| 397 354 348 
| 
Flags ete., not in the piece... | 3-0 2-9 3:4 


Exports of cotton piece-goods to Europe increased 
by about 50 per cent. in ‘February compared with 
January, Germany and Switzerland both largely 
mcreasing their takings. Egypt took nearly 
7,300,000 square yards more in February and China 
about 7 per cent, more. The United States took 
only about 38 per cent. of what was exported 
thither in January, and exports to British India 
were not widely different in the two months. 
iixperts to Australia and Canada inereased quite 
sensibly in lebruary. 


Particulars regarding our other textile exports 
may be summed up as follows, so far as regards 
the leading kinds :—- 





Monthly 
February, | January, | Average, 
1924. 1924. Oct. to 


Dec. 1923. 


— . — —— - ——s 


In million lbs. 


W ool tops 4-7 3-4 30 
Woollen and worsted yarns 56 dl | 4-4 
Jute yarn 30) 3°] 36 
In. million sq. | yds. 
Woollen and worsted tissues ... 19-8 22-4 | 17-5 
Carpets - es 7 O-7T | O-7 
Silk piece-goods, pure... (2 0-3 0-3 
Silk piece-goods, mixed Q-1 3 O-2 
Linen pilece-goods nat 10-0 9-4 | 78 
Jute plece-goods and carpets 14-8 Mo | 14-4 





There was a very heavy reduction in the exports 
of woollen and worsted tissues to Japan, from 
4,737,000 square yards in January to 2,017,000 
square yards in February; China and Australia 
also took less and Canada a little less. 
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The leading kinds of goods of wether classes 


exported are summarised below :— 





-_ 




















| Monthly 
'February,| January, Average, 
1924. | 1924. | Oct. to 
| Dec. 1923. 
— a vies axteol 
| In thousand tons. 
Iron and steel : | 
Pig iron iol =e jee | 33 39 50 
Ingots, bars, etc. ... ba 30 33 41 
Galvanised sheets ... ja 50 | 55 57 
Tinned plates ion ‘a 45 52 50 
Railway material ... _ 47 44 45 
Wrought tubes = - 14 12 13 
Other iron and steel one 112 103 | 124 
{ 
Total _ 7 | 331 338 | $80 
Machinery ... ... «| 389 | 322 37:3 
Locomotives... ie aad 2-6 | 3-0 3°7 
Earthenware, etc. and tiles 20-7 | 14-7 21-2 
Glass (not bottles) ie veo I 4-1 | 39 | 3° 
Cement _ ia sad 40-7 | 52-7 57-7 
Brass manufactures ne 30 373 2-0 
Copper bars, plates, rods, etc. 3°6 4-2 3°6 
Copper sulphate =F ee 12-2 51 | l- 
Ammonium sulphate 18 | 24-6 36-3 | 22:8 
Sodium compounds a 37-4 39°7 | 41-5 
Coal-tar dyestuffs ~ me 3 0-3 0-4 | 0-7 
Paints and colours _... it 6-8 | 6-9 | 6-8 
Soap bee - 68 | 4-9 5°8 
Leather undressed and dressed | 1-4 12 | 1-2 
Paper and cardboard ... — 18-7 17-9 22-6 
In thou|sand dozen, pairs. 
Boots and shoes of leather... | 70 | 70 85 
Stockings and hose, cotton ... 60 | 57 64 
Stockings and hose, wool ise 305 | 297 321 
| | No. | No. No. 
Motor cars and chassis roe | 962 | 1,001 799 
Motor cycles _... sia or 2,433 | 2,336 ' 1,632 
Thousa|nds of tons) gross. 
New ships and boats ie 0-7 | 0-6 | 7-5 


There is not much in the preceding figures on 
which to comment, and in comparing figures for 
such short periods it must be remembered that 
trade does not stick close to the calendar, but 
fluctuates rather in fits and starts with the pulsat- 
ing flow of orders. A few days’ difference in time 
may make a great deal of difference in statistics. 
Comparing the figures with the series given in the 

‘ Journal ”’ for 17th January, 1924 (in which the 
trade of 1923 was reviewed in relation to that of 
1915 and 1922), it will be seen how long a road 
has yet to be travelled before the figures of 1913 
are again reached, and it will be at the same time 
evident that progress, though intermittent, is being 
made in that direction. Our export trade in iron 
and steel is suffering apparently because Japan’s 
reconstruction requirements have been temporarily 
satisfied; the reduction in exports to Japan 
accounts for more than the decrease shown above. 
Exports of galvanised sheets and tinplates to 
Australia were less in February than in January, 
while the Argentine took more galvanised sheets, 
less tinplates. It is interesting to observe that, 
despite political disturbances, India is still our 
largest customer for galvanised sheets, and exports 
of those sheets in the first two months of 1924 were 
well above the rate of exports in 1910-12 and close 
up to those of the boom year, 1913. 





WHOLESALE PRICES IN FEBRUARY. 


BOARD OF TRADE INDEX NUMBER. 


Wholesale prices in February advanced by 0'9 
per cent. compared with the average for January, 
and were 8 per cent. above the lev el of six months 
ago. The general average for food rose by 19 
per cent., a fall in the average for meat and fish 
in February being more than ‘offset by rises in the 
prices of other kinds of food. Industri al materials 
also were at a higher price level in February than 
in the previous month, and the principal changes 
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in the group averages were advances of 3'6 per 
cent., and 2:°1 per cent. in metals and minerals 
other than iron and steel, and in textile materials 
other than cotton, respectively, while the average 
for raw cotton and cotton materials receded by 39 
per cent. 

In the table below the average prices in February 
are punpaeee with those of January and of a year 
earlier : 





Increase ‘ +) or decrease (-) 


























Gr No. of per cent. ‘compared with 
——— Items. _— 

Jan., 1924. | Feb,, 1923. 
I. Cereals me 17 +3°9 +9°6 
II. Meat and Fish a 17 - 3°] — §°3 
III. Other Foods jae 19 | +4°8 + 24°3 
Total Food lo 53 +1°9 +8°9 
IV. Iron and Steel me 24 —0°9 + 5°] 

V. Other Metals and | 

Minerals ... das 20 +3°6 +4°7 
VI. Cotton a ie 16 —3°9 +14°9 
VII. Other Textiles eal 15 | +2°1 + 4°2 
VIII. Miscellaneous hind 22 +0°9 —3°8 
Total not Food ... 97 +0°4 + 4°3 
All Articles .. waar oie +0°9 +6°0 





~ 


The increase of 8 per cent. in the general index 
number during the last six months, to which 
reference has been made above, exceeds any 
change, either upwards or downwards, which has 
been recorded in any period of six months since 
the beginning of 1922. The index number for food 
was higher by over 9 per cent. in February than 
SIX months ago, and the index number for 
industrial materials increased by more than 7 per 
cent. during the same period. In addition to 
seasonal fluctuations, there have been some notable 
changes in market values during recent months. 
By a series of advances Costa Rica coffee has 
ee pe ane ‘r by 50s. per cwt. since the end of 
last year, and raw cocoa by 20s. per ewt. Potato 
prices were increasing in November and December, 
and further advances ‘during January and February 
have raised prices by as much as 50 per cent. 
since December last. Potatoes, which were at 
about 135s. or 140s. per ton in December, were at 
the end of February being sold at 200s. per ton, 
while other kinds, priced at 160s. in December, 
were realising 240s. per ton in February. Lead, 
which could De bought for less than £26 per ton 
in August last, was priced at over £32 in December 
and at over £37 per ton at the end of February. 
Very large increases are also recorded in the price 
of tin. Twelve months ago the price was rising 
and reached over £240 per ton in March, 1923, 
for Straits tin. From that month the price fell 
gradually to under £180 per ton early in July, 
and then rose gradually to nearly £240 by the 
middle of December, Further advances brought 
the price to £281 10s. per ton at the end of 
February. By the end of February raw cotton 
prices had receded considerably from the high 
position which was reached in December, and 
partly maintained in January. Increases in wool 
prices have been recorded since August of last 
year, wool tops in oil, merino 64’s, average having 
advanced by 11d. per lb. to 69d. in the six months, 
and by 5d. per Ib. since the middle of December. 
Wool tops in oil, cross-bred Colonial carded, 48’s, 
have become dearer by 9d. per lb. to 283d. in the 
six months and by 3d. ver lb. in the two months. 
The movement in the price of Australian 
mutton tallow since August last has _ been 
steadily upward from 41s. 6d. per cwt. in that 
month to 46s. 6d. by the end of November, and 
to 51s. per ewt. at the end of January and during 
February. Rubber has gradually cheapened from 
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153d. per lb. for ribbed smoked sheets in August 
to 133d. per lb. in February. 

The average prices in February and in earlier 
months are compared below with the average prices 
in 1915:— 

INDEX NUMBERS CoMPARED witH 1913=100. 


Feb., Jan., Nov., Aug.,| May, | Feb., 
Groups. 1924. | 1924 1923. 1923.) 1923.; 1923, 





—_—_— 





I. Cereals eee nee ee ...| L51°O | 145°3, 137°9 134°9 | 144°1 | 137°8 
} } 


Il. Meat and Fish ..| 155°O  160°0 158°1 = 151°9 | 140°9 | 165°4 


Ill. Other Foods ... si as ..., 194°7 | 185°8' 180°3 | 170°6 | 153°2 | 156°6 





Total Food | 166°8 163°7 158°7 | 152°5 | 149°3 | 153° 





IV. Iron and Bteel 148°9 145°0 | 144°5 | 156°9 14074 


Vv. Other Metals and Minerals . 148°7 , 148°5| 188°5 | :137°8 | 151°6 | 142°0 


bo 


VI. Cotton ... cee ove _ .--| 226°9 | 286°1, 232°0 | 184°2 | 193°2 | 197°4 


VII. Other Textiles | 184°2 | 180°4 167°3 164°8 | 174°2 | 176°7 


160°0 | 165°4 | 





VIII, Miscellaneous 158°3  156°9) 158°3 164°6 
Total not Food 166°9 166°3. 161°9 | 155°6 | 165°9 | 160-0 
All Articles - 166°9 | 165°4 160°8 154°5) 159°8 | 1575 





The average prices ‘for 29 items of food were 
higher, and those for 17 were lower, in February 
than in January, and the extent of the change 
did not amount to as much as 5 per cent in 12 of 
the former and 9 of the latter. Oranges were 
dearer in February than in January by over 50 
per cent., coftee by 20 per cent., potatoes in 
Birmingham by 19 per cent., and in London by 


12 per cent., and cocoa and Argentine beef by 
15 per cent. ‘Trish and Danish egos were cheaper 


and 24 per cent. respectively, 
onions by 15 per cent., and fish was down. by 17 
per cent. In industrial materials the averages 
were higher than in January for 35 items and 
lower for the same number, and of these 70 changes 
21 increases and 26 decreases were under 5 per 


by 20 per cent. 


cent. In the iron and steel group 9 items were 
cheaper, and two of these fell by a little more 


than 5 per cent., the other seven having cheapened 
by well under that amount. Coal was dearer, but 
by under 5 per cent., except in the case of York- 
shire hards, which rose by 10 per cent., and 
Durham furnace coke was cheaper by nearly 8 per 
cent. The price of No. 1 motor spirit was increased 
from ls. 4d. to 1s. 8d. per gallon in February, and 
that of American pale lubricating oil from 225s. 
to 260s. per ton, and American standard white 
petroleum rose from 10d. to 1ld. per gallon. Lead 
was dearer by 8 per cent. and tin by nearly 
10 per cent. Each of the 16 items in the cotton 
group was cheaper, with the exception of one, in 
which an increase of about a half of one per cent. 
was shown. None of these reductions amounted to 
7 per cent., and in only four did the fall exceed 
5 per cent. Linen yarn (line wefts) and wool rags 
(stockings at Dewsbury) rose in price by over 10 
per cent. and 8 per cent. respectively, and raw silk 
and jute fell by a little more than 5 per cent. Raw 
linseed oil was dearer by 9 per cent. and leather 
by 5 per cent. to 7 per let. 

Of the 64 articles which were dearer in February 
than in January, 33 advanced by less than 5 per 
cent., and of the 52 which were cheaper 35 fell 
by less than that amount. 





WHOLESALE PRICES IN GERMANY. 


OFFICIAL INDEX NUMBER. 
The German Official Index Number of Wholesale 


Prices, which has latterly been calculated to repre- 
sent movements in gold mark prices (and not, as 
previously, paper mark prices), fell steadily from 
1423 on 27th November. 19238, to 113°9 on 5th 
February, 1924, after which date an advance took 
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place to 115°4 on 12th February and 1175 on 19th 


February. The general features of the decline and 
subsequent advance, as affecting the principal 
groups of commodities, are shown in the following 
table taken from ‘‘ Wirtschaft und Statistik ’’ :— 


CoursE OF Gotp Mark Prices (1913 Pricks=100). 
































27th | 27th | 20th | 5th 12th 19th 
Groups of Commodities. | Nov., | Dec., | Jan., | Feb., | Feb., | Feb., 
1923. | 1923. | 1924. | 1924. | 1924. | 1924. 
I. Cereals and Potatoes} 100°5 790 | 776 | 77:5 | 78°38 | 81°9 
It. Fats, Sugar, Meat | | | 
and Fish... ---| 218°0 | 154°2 |130°1 | 124°5 | 128°0 130°2 
Ill, Provisions inde | 
Hops 192°6 | 180°6 2068 (| 218°6 213°8 218°4 
IV. Skins and Leather...) 176°5 | 141°9 | 145°2 (1444 | 1468] 1558 
V. eee ~~ nce 171°4 | 180°3 |185°4 |188°3 | 193°6 | 188°5 
VI. Metals and Petrol- | | 
eum 1166 | 110°2 |112°9 114°5 117°7 122'9 
VII. Coal and fron ---| 160°4 | 151°7 | 140°0 1366 | 137°3 137°3 
Foodstuffs ... 134°2 | 103°6 | 98°9 | 98°3 99°77 | 102°7 
Materials 157°3 | 150°9 (1446 [1432 | 144°9 145°1 
German Goods _... 138°2 | 112°5 |104°2 | 102°2 103°7 105°8 
Imported Goods ... 162°7 | 157°8 | 167°8 | té2°6 174°1 175°8 
——EE -_ 
Total (all Goods) .. “y 142°3 | 120°0 {1148 /|113°9 115°4 117°5 
| 








It will be seen that all the groups, except pro- 
visions and hops and textiles, shared both in the 


decline between 27th November and 5th February 
and in the advance during the fortnight ended 


19th February. The two exceptional groups com- 
prise 1mported goods, the prices of which are largely 
removed from the local influences affecting the price 
of German produce. ‘The low level of the aggregate 
index number corresponds with the imperfect 
adjustment of the latter prices to the level of the 
prices of corresponding goods in external markets, 
and it will be of interest to observe to what extent 
the process of adjustment may proceed. 
— . 


Notes on Trade. 


[While every care is exercised to ensure the accuracy of 
any explanatory articles or notes relating to Acts, Ltegula- 
tions, Orders, etc., published in the *‘ Journal,” it must be 
understood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authoritative 
legal interpretations of the text of the decuments them- 
selves. | 


AUSTRALIAN FRUIT SHIPMENTS. 
The High Commissioner for Australia has been 
advised by cable that the first shipments of the new 
season’s apple crop have left Australia as follows :— 
‘* Demosthenes ’’—with 9,613 cases for London 
and 2,221 cases for Hull, left Fremantle 22nd 
February. 
‘* Medic ’’—with 19,317 cases for Liverpool, left 
Adelaide 27th February. 
‘* Esperance Bay ’’—with 30,929 cases for Lon-, 
don, left Fremantle 28th February. 
Anchises ’’—23,019 eases for Liverpool, 


Albany 3rd March. 


IMPORT OF SAMPLES OF FOOTWEAR 
INTO FRANCE. 


French Customs Regulations provide for the 
duty-free importation into France of samples of 
manufactured goods if they are in fact samples 
and can be used only as models or types, and in 
order to comply with the latter requirement it 1s 
necessary for samnles which are canable of being 

used as merchandise to be rendered useless. In 
addition to this regime, however, provision is made 
for the ‘‘ temporary importation ’’ of samples of 
value (echantillons de prix) which, in the interest 
of trade, it is undesirable to spoil, subject either 
to the devosit of the duty on, or the value of, the 
goods, or to the deposit of a bond engaging to 
re-export the goods within at the most six months, 
and to pay four times the duty or the value if 
re-export does not take place. This facility is only 
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eranted in respect of countries which treat French 
samples equally favourably. : 

The French Ministry of Finance have recently 
issued a Notice intimating that, as footwear 1s 
* duty free on importation into the United Kingdom, 
samples of footwear from this country may be 
imported into France under this ** temporary 
importation ’’ regime, and this facility is also to 
be accorded to such samples from the United States 
of America, Belgium, Switzerland, and Spain. In 
order to identify the samples, the French Customs 
will stamp them on the sole or inside the upper, or 
will attach seals to the eyelets. 


INCREASED PORTUGUESE CONSULAR FEES. 
The Board of Trade are in receipt, through the 
Foreign Office, of telegraphic information from 
H.M. Minister at Lisbon, to the effect that he has 
been informed that the Decree increasing the 
Portuguese Consular fees is to be amended, and 
that it has been temporarily suspended, and will 
probably not come into force until Ist April. 








ESTHONIAN FOREIGN TRADE IN 1923. 

The total value of imports into Esthonia during 
last vear was 9,332,279,850 Esthonian marks, as 
compared with 5,589,415,787 KE. mks. in 1922, 
whilst the exports were valued at 5,711,956,170 E. 
mks. and 4,811,580,868 E. mks. respectively. 
About one-half of the imports came from Germany 
(4.760,565,420 E. mks.), whilst the share of the 
United Kingdom amounted to 1,840,991,940 IK. 
mks. The United Kingdom was the largest 
recipient of the exports, her share amounting to 
1,946,787,850 KE. mks., other recipients including 
Germany, 614,090,070 E.  mks.; Sweden, 
574,270,880 BK. mks.; and Belgium, 514,055,050 
IK. mks. 


UNITED STATES BUSINESS CONDITIONS. 

The Representative in London of the Irving 
Bank-Columbia Trust Company, New York, has 
received a cable from headquarters stating that the 
market for iron and steel is active. Hides at 
Chicago are weak. Failures during [February 
numbered 1,578, with capital involved 73,752,000 
dols. Securities issued during February were: 
New railroad, 57,261,000 dols.; new industrial, 
111,208,000 dols.; and new public — utilities, 
109 677,000 dols. Pig iron output during February 
amounted to 3,075,000 tons. February mail order 
houses sales were 16 per cent. above the correspond- 
ing period last year. Wheat exports for the past 
seven months were 50 million bushels below the 
corresponding period of 1922-23. February new 
enterprises numbered 823, with a capitalisation of 
658,048,500 dolls. General trade eonditions are 
irregular. 








NOTICE. 


The price of the ‘‘ Board of Trade Journal ”’ is 6d. (7d. 
post free). Annual subscription (post free) 30s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per 
annum, post free. 


The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W.1. All editorial communica- 
tions should be addressed to ‘‘ The Editor.’’ Telephone No. 
Victoria 3840. 


The Publishers (to whom should be addressed all com- 
nunications concerning subscriptions and sales) are H.M. 
Stationery Office, Imperial House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 

ADVERTISEMENTS.—All applications concerning the inser- 
tion of advertisements in the ‘‘ Board of Trade Journal ”’ 
should be addressed to the Advertisement Contractors: Fas 
Publications, Ltd., 24, Essex Street, Strand, London, 
W.C.2. (Tel. Nos. Central 8203-4 (two lines).) 
































































































Exhibitions and Fairs. 


FOREIGN SAMPLES EXHIBITION AT 
LEEDS. 

An Exhibition of foreign samples, held at the 
Offices of the Leeds Chamber of Commerce, on 
Wednesday and Thursday, 5th and 6th March, 
created great interest among Leeds and district 
manufacturers, and produced satisfactory results, 

The samples displayed (particulars of which were 
given in the ** Journal ’’ of 28th February, page 
279), included a comprehensive collection — of 
woollen piece-goods, which proved of exceptional 
interest to the representatives of 145 Yorkshire 
woollen firms who inspected the goods. These 
samples not only provided manufacturers with a 
knowledge of market requirements, but also illus- 
trated the extent to which Japan, Spain, Italy, the 
United States, and other countries are developing 
the manufacture of woollen piece-goods, 

The other goods exhibited were also inspected 
with keen interest, and at the conclusion of the 
display about 150 samples and textile patterns were 
loaned to manufacturers who wished to consider the 
possibility of exporting similar goods abroad. A 
large number of textile cuttings was given to 
interested manufacturers, whilst enquiries for 
information and assistance in export matters were 
also numerous, 

Yorkshire manufacturers expressed great appre- 
ciation of the facilities provided by the Department 
of Overseas Trade, and it is to be hoped that 
increased business will be secured in overseas 
markets as a result of the display. 


SAMPLES ROOM FOR BRITISH GOODS AT 
HAIFA. 

The Department of Overseas Trade is informed 
that a Samples Room for British products is being 
organised at the Haifa Technical Institute, and is 
to be opened next month. 

[t is recommended that British firms interested 
in the Palestinian and Syrian markets should com- 
municate immediately with the Secretary, Haifa 
Technical Institute, 77, Great Russell Street, 
London, W.C.1. 


ZAGREB SAMPLES FATR. 

In a dispatch to the Department of Overseas 
Trade on the subject of the forthcoming Zagreb 
Samples Fair, to be held from 27th April to 5th 
May, the Commercial Secretary at Belgrade reports 
that at the 19253 Fair exhibitors in the special 
French pavilion transacted business to the amount 
of one million francs, and opened the way for 
much future trade by the creation of agencies and 
representations, etc. 

Cottons, fabrics of hemp and linen, combed 
wools, woollen fabrics, leathers, boots and shoes, 
drapery, wearing apparel, chemical and pharma- 
ceutical products, perfumery, metallurgical pro- 
duets, machinery, automobiles, paper and_ books, 
music, high-class wines and spirits, olive oil, and 
Colonial goods are mentioned as likely to obtain 
a ready sale in Jugo-Slavia if shown at the Fair. 

British representation has hitherto been on a 
moderate seale, but Czech, German, and Austrian 
firms appear to attach great importance to exhibit- 
ing their goods locally. 

The Commercial Secretary suggests that a few 
United Kingdom firms could share the cost of a 
joint exhibit at small expense to the individual 
exhibitor. 


PARIS INTERNATIONAL SPORTS 
EXHIBITION. 


The Department of Overseas Trade is informed 
that an International Sports Exhibition is to be 
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held at the Magic City, Paris, from Ist May to 
15th July next. 

Firms desiring to participate in the Exhibition 
should apply to the Committee, 140, rue de Rivoli, 
Paris. 





AMSTERDAM FOOD EXHIBITION. 


With reference to the notice of the above in the 
‘Journal’ of 7th February (page 186), the 
Department of Overseas Trade is informed that 
space has been reserved at the People’s Food 
Exhibition, Amsterdam, for United Kingdom and 
Dominion firms. The space will be available until 
lth April, and firms wishing to take advantage 
of this opportunity should apply to Mr. J. Vrvyda, 
714, Keizersgracht, Amsterdam. 





FORTHCOMING FAIRS. 
UNITED KINGDOM. 


Ip—EAL Homes ExXHIBit1ion— 
Olympia, February 28th-March 22nd. 
Fleet Street, London, E.C.4. 
BAKERS, GRacERS, CONFECTIONERS, AND ALLIED TRADES 
EXHIgITJON— 
Glasgow, March. 
Glasgow. 

LEICESTER SPRING SHOE AND LEATHER TRADES’ EXHIBITION— 
March 6th-15th. Organised by ‘‘ The Shoe Trades 
Journal,’’ 64, London Road, Leicester. 

CLOTHING, OUTFITTING, AND WOOLLEN TRADES EXHIBITION— 
Royal Agricultural Hall, London, April. International 
Trades Exhibitions, Ltd., Broad Street House, Broad 
Street, London, E.C.2. 

BuILDING TRADES EXxHIBITION— 

Olympia, London, April 11th-26th. H. G. Montgomery, 
43, Essex Street, Strand, London, W.C.2. 

DRAPERY EXHIBITION— 

Royal Agricultural Hall, London, April 28&th-May 9th. 
International Trades Exhibitions, Ltd., Broad Street 
House, Broad Street, London, E.C.2. 


BRITISH INDUSTRIES FAIR, WHITE CITY, LONDON, April 28th 
to May 9th, AND CASTLE BROMWICH AERODROME, 
BIRMINGHAM, May 12th-23rd. 

Lonpon.—Cutlery ; Silver and Electro-plate ; Jewellery ; 
Watches and Clocks; Hard Haberdashery; Glassware of 
all Descriptions; China, Earthenware, and Stone Ware; 
Paper; Stationery, and Stationers’ Sundries and Office 
Appliances; Printing; Books; Faney Goods, including 
Tobacconists’ Sundries; Leather Goods, including 
Travelling Requisites; Leather; Brushes and Breoms; 
Toys and Games; Sports Goods (including Sports Cloth- 
ing); Scientific and Opticai Instruments; Medical and 
Surgical Instruments and Appliances; Spectacle Ware and 
Opticians’ Supplies; Photographic and Cinematograph 
Apparatus and Requisites ; Musical Instruments; Furniture 
of Wood, Cane. and Wicker; Bedsteads and Bedding; 
Carpets, Linoleum, etc.; Basketware; Chemicals, Light 
and Heavy; Domestic Chemical Products; Drugs and 
Druggists’ Sundries; Perfumery; Dyes; Foodstuffs (Pre- 
pared and Preserved) and Beverages; Confectionery 
(Sugar and Chocolate); Tobacco, Cigarettes. and Cigars. 
Apply to :—Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W.1. 


BiIRMINGHAM.—Lighting Plant for Electricity; Gas, 
Oil, ete.; Cooking Stoves and Utensils, including Alu- 
minium, Enamelware, etc.; Foundry Appliances; General 
Hardware, including Builders’, Marine, and Household 
Ironmongery of all Descriptions; General Machinery of 
all Descriptions, and Small Tools; Mill Furnishing; India- 
rubber Goods for Industrial and Household Purposes ; 
Motor Cycles and Cycles; Accessories for Motor Cars, 
Cycles, and Aeroplanes; Weighing and Measuring Appli- 
ances, and Instruments; Sanitary Appliances; Paints, 
Colours, and Varnishes, and Painters’ Requisites; Railway 
Equipment; Metals of all Descriptions (excluding Precious 
Metals); Agricultural and Horticultural Machinery, and 
Implements; Mining, Colliery, and Quarrying Plant; 
Brewing and Distilling Plant; Metal Furniture for House, 
Shop, Office, Garden, and Camp Use, including Bedsteads ; 
Building Construction; Perambulators, Mailcarts, and 
Push Chairs; Saddlery and Harness; Firearms; Fishing 
Rods and Tackle; Tubes in Copper, Lead, Brass, and 
Steel, and Steam and Pipe Fittings; Architectural and 
Ornamental Metal Work, including Gates and Fencing; 
Ropes of Steel and Hemp, Cordage, and String. Apply 
to :—Secretarv, The Chamber of Commerce, 95. New 
Street. Birmingham. 





Apply to 130, 


C. P. Hainsworth, Kelvin Hall, 
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BRITISH EMPIRE EXHIBITION, WEMBLEY PARK, LONDON, 
April to October. Organised by the British Empire 
a Incorporated, 14-16, Grosvenor Gardens, London, 

.W. 1. 

INTERNATIONAL FounNDRY ‘TRADES EXHIBITION— 

Bingley Hall, Birmingham, June 19th-28th. Apply to 
Chamber of Commerce, New Street, Birmingham. 





OVERSEAS. 


Lyons Sprinc Farr— 
March 3rd—l6th. British agent, J. A. Victor, 77a, 
Queen Victoria Street, London, E.C.4. 
VIENNA INTERNATIONAL Farr (6TH)— 
March 9th-15th. Apply to Messe-Aktiengesellschaft, 
1 Museumstrasse, Wien VII c. 
Urrecur Farr (10tTH)— 
March 11th-20th. General Secretariat, Jaarbeurs, 
Administratigebouw, Vredenborg, Utrecht. 
GENEVA Motor AND CYCLE SHOW— 
March 14th-23rd. For regulations apply to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. 
LizGe Bakery ExHIBITION— 
March 15th-l8th. Apply to M. Jean Grignard, 
Redacteur en Chef, Revue de la Boulangerie, 12 rue 
Clementine, Bruxelles. 
PRAGUE INTERNATIONAL SAMPLE Farr (81TH)— 
March 16th-23rd. Radnice Staromestska, Praha 1. 
INTERNATIONAL DAIRY AND REFRIGERATING MACHINERY EXHIBI- 
TION-— 
Brussels, April 1st-16th. 
INTERNATIONAL RUBBER AND ALLIED INDUSTRIES EXHIBITION 
(6TH) — 
Brussels, April Ist-16th. 
BRUSSELS INTERNATIONAL COMMERCIAL Farr (5tTH)— 
April Ist-16th. Maison des Ducs, 19, Grand Place, 
Bruxelles. 
BARCELONA INTERNATIONAL AUTOMOBILE, CYCLE AND SPORTS 
EXHIBITION (J3RD)— 
April 2nd-13th. Application forms can be obtained at 
the Department of Overseas Trade, 35, Old Queen 
Street, London, §.W.1. 
AMSTERDAM ADVERTISING EXHIBITION— 
April 4th-May 4th. Apply to Messrs. Tob Groen & 
Co., Heerengracht 564, Amsterdam. 
ViENNA Moror-CycLe AND SMALL Car SHOW— 
April 12th-24th. 
Mian INTERNATIONAL SAMPLE FarR— 
April 12th-27th. Hon. Commissioner for the British 
Empire, Mr. C. A. Radice, 12, Nicholas Lane, London, 
E.C.4. 
Miran CnreeseE Inpustry ExHIBITION— 
April 12th-27th. To be held in conjunction with the 
Milan Sample Fair. Enquiries should be addressed to 
Mr. C. A. Radice, Hon. Commissioner for the British 
Empire, 12, Nicholas Lane, London, E.C.4. 
RENNES FAIR AND EXHIBITION (3RD)— 
April 26th-May 4th. 
PosEN Fatr— 
April 27th-May 4th. 
ZAGREB INTERNATIONAL SAMPLE Farr (3Rp)— 
April 27th-May 5th. 
AMSTERDAM Topacco EXHIBITION (2ND)— 
May 3rd-18th. Apply J. C. Schoemeijer, Paleis voor 
Volksvlijt, Amsterdam. Booklets are available at the 
Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W.1. 
INTERNATIONAL Datry AND REFRIGERATING MACHINERY EXHIBI- 
rIon=—— 
Buenos Aires. May 5th. 
GRANDE SEMAINE DE TouRs— 
Tours, May 10th-18th. Apply Mairie de Tours. Rules 
and regulations (in French) may be consulted at the 
Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W.1. 
VALENCIA INTERNATIONAL SAMPLE F arr— 
May 10th-25th. Apply to Secretary-General, Ambajador 
Vich. Num. 7, P.O. Box 132, Valencia. 
Danz1G AGRICULTURAL EXxHIBITION— 
May 17th-19th. 
Baste (Swiss) SampLte Farr— 
May 17th-27th. 
GENEVA WIRELESS EXHIBITION— 
May 21st to June Ist. Copies of regulations are avail- 
able at the Department of Overseas Trade, 35, Old 


Queen Street, London, S.W.1. 





f Nore.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 


Street, London, 8.W.1.] 
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AUSTRALIA. 





MANUFACTURING INDUSTRIES OF NEW 
SOUTH WALES IN 1923. 


(From H.M. Trade Commissioner.) 
SYDNEY. 

According to preliminary statements concerning the 
manufacturing industry for the year ended 30th June, 
1923, prepared by the Commonwealth Statistician, there 
was an increase of 342 factories and increases of £2,591,000 
and £2,285,000 in the value of Jand and buildings and 
plant and machinery respectively. The value of the output 
was practically the same as in the previous year, but as 
the value of materials used was greatly reduced, there 
was a large increase in the value added to materials by 
the process of treatment. 

In the printing trade allowance must be made for an 
alteration in the method of determining the value of 
output of establishments which print newspapers, journals, 
etc.; the value of output now includes the whole of the 
receipts from sales, subscriptions, and advertisements, 
instead of, as formerly, only the value of materials, labour 
costs, etc., and an allowance for overhead charges. 

The actual amount paid in wages was greater, but the 
average per employee was less, owing to the fact that 
certain large iron and steel and smelting works were 
working for less than three months. 

The following table shows the number of factories, 
persons employed, etc., during the year 1922-23, together 
with the comparative figures for the previous year. It 
should be noted, however, that particulars of the Common- 
wealth Government works in operation in the Federal 
capital area, Canberra, are not included :— 


1921-22. 





1922-23. 

No. No. 
Factories mm 6,698 | 6,356 
Persons employed 152,205 148,876 

£ £ 
Value—land and buildings 34,643,456 32,052,303 
Plant and machinery 37,515,231 35,229,530 
Materials used 77,192,203 82,090,396 
Fuel consumed 4,020,624 3,983,730 
Output... ~ val ban ... 132,686,192 (132,820,065 
Production (value added to raw 

materials) 51,473,365 | 46,745,939 

Wages paid 27,049,475 | 26,783,242 


Average wages (male and female) ... 


£177 14s. 4d. | £186 4s. 3d. 





BRITISH MALAYA. 





RUBBER EXPORTS IN FEBRUARY. 


An official cablegram from Singapore states that the 
gross exports of rubber from British Malaya in the month 
of February amounted to 19,395 tons. The amount of 
rubber imported was 7,440 tons, so that net exports 
amounted to 11,955 tons, as compared with 15,818 tons in 
the correspondirg month of last year. Appended are the 
comparative statistics :— 





























1923. 1924. 
Gross Net Gross Net 
Month. Export. Export. Export. Export. 
Tons. Tons. Tons. Tons. 
January 22,871 18,513 23,848 14,981 
February ... 19,907 15,818 19,395 11,955 
42,778 34,331 | 26,936 


Total 43,243 








EXPORT OF PRESERVED PINEAPPLES. 


Comparative returns of the export of preserved pine- 
apples from Malaya during 1922 and 1923 show a larger 
export during the latter vear, but a lower value. The 
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average price per case has fallen from almost £1 2s. to 
about lds. 5d. (The values given are f.o.b.) The increase 
in consumption is evenly distributed amongst importing 
countries; of Kuropean Continenta] countries the largest 
importers are Denmark and the Netherlands, but the 
United Kingdom is by far the largest consumer. The 
following table shows the quantities exported, and their 
values, during the past two years :— 














1922. | 1923. 

To , =? 

Quantity. Value. | Quantity. Value. 

Cases. | £ | Cases. £ 

United Kingdom 590,668 | 649,907 | 726,442 , 551,336 
British Possessions 50,187 50,823 | 71,942 57,270 
Continent of Europe ... 30,402 34,150 | 34,327 28,519 
United States ... 31,865 | 38,875 | 43,780 37,956 
Japan ... oan 2,032 | 2,458 | 2,124 | 2,158 
Other Countries 5,471 | 4,712 | 11,326 8,162 
Total 710,625 | | 889,941 685,401 


780,925 


—Malay States Information Agency, London. 





CANADA. 





GRAIN CROP YIELDS IN 1928. 
(From the Canadian High Commissioner in London.) 


The winter of 1922-23 was of exceptional severity and 
length, but the proportion of Fall-sown wheat that was 
Winter-killed did not exceed 7 per cent., as compared with 
the ten-year average of 16 per cent., as is shown by the 
Final Report on the area, yield, quality, and value of 
the field crops of Canada for the year 1923, compiled by 
the Dominion Bureau of Statistics. The total area under 
field crops in 1923 was 56,569,794 acres, as compared with 
57,189,681 acres in the previous year. 


WHEAT. 


The total wheat yield in Canada last year is finally 
estimated at 474,199,000 bushels (the largest on record), 
from an area of 22,671,864 acres, which is a very consider- 


able increase on the 1922 crop, which amounted to 
399,786,400 bushels, harvested from 22,422,693 acres. The 
wheat crop included 19,315,000 bushels, from 815,706 


harvested acres of Fall wheat, and 454,884,000 bushels, 
from 21,856,158 sown acres of Spring wheat. The average 
yield per acre for all wheat in Canada last year was 21 
bushels, as compared with the 1922 average of 173 bushels 
and the five-year average (1918-22) of 13} bushels per acre. 
The 1915 average of 26 bushels per acre still holds the 
record in respect of yield. For Fall wheat the average 
yield per acre in 1923 was 233 bushels, against 211 bushels 
in 1922, and 22} bushels, the five-year average. For Spring 
wheat the average for last year was 203 bushels, as com- 
pared with 173 bushels in 1922, and with 13 bushels, the 
five-vear average. 


Oats, Bariey, anp Rye. 


The oat crop last year reached a total of 537,733,300 
bushels (the highest on record), from 13,727,067 acres, as 
compared with 491,239,000 bushels, from 14,541,229 acres 
in 1922, and 453,776,220 bushels, from 15,416,527 acres 
for the five-year average. The average yield per acre was 
294 bushels, as against 33? bushels in 1922 and 293 bushels 
for the five-year average. 


The barley crop reached 76,997,800 bushels, from 
2,784,571 acres, as compared with 71,865,300 bushels, from 
2,599,520 acres in 1922, and 65,712,318 bushels, from 
2,749,165 acres, for the five-year average. The average 
vields per acre were 273 bushels in 1923, 272 bushels in 
1922, and 24 bushels for the five-year average. 


The rye crop reached only 23,231,800 bushels in 1923, 
as compared with 32,373,400 bushels in 1922, but was much 
in excess of the five-year average, which amounted to 
16,769,372 bushels. 


FLax SEED. 


The quantity of flax seed harvested in Canada last year 
was 7,139,500 bushels, from 629,938 acres, as compared with 
5,008,500 bushels, from 565,479 acres, in 1922, and 5,729,2 
bushels, from 937,605 acres, for the five-year average. 
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GRAIN YIELDS OF THE PRAIRIE PROVINCES. 


The total grain crop in the Provinces of Manitoba, 
Saskatchewan, and Alberta are shown in the following 
table : — 

















Grain. Quantity. Area. 

bushels. Acres. 
Wheat ... wis ime Are - 452,260,000 | 21,665,276 
Oats... ine ii bad ...| 365,491,800 8,372,081 
Barley ... wb sia aie ..-| 59,778,200 2,180,472 
Rye «-- sii sa ee sisi 20,842,000 | 1,303,210 
Flax seed wn et ea vee 7,044,800 | 620,172 





VALUE oF Fietp Crops, 

The total value of the wheat crop in 1923 is estimated 
at 316,606,700 dols., oats 177,704,400 dols., barley 32,055,700 
dols., and rye 11,246,900 dolls. 

The aggregate value of all field crops harvested in Canada 
in 1923 is 891,755,200 dols., as compared with 962,293,200 
dols. in 1922, a decrease of 70,538,000 dols., caused mainly 
by lower prices applicable almost to every crop. The hay 
and clover crop alone, however, accounts for a decrease 
of 32,068,000 dols, the average price per ton having fallen 
from 13:46 dols. to 10°97 dols. 





PALESTINE. 





FOREIGN TRADE IN 1923. 


The total value of the imports made in 1923 was 
£.5,124,945, as compared with £1.5,928,831 in 1922, states 
the Report of the Director of Customs and Trade for the 
year ended 3lst December, 1923. Of these amounts 
£E.189,680 and £E.347,699 respectively represented 
imports in transit to Syria. 

The principal imports from the United Kingdom were 
cotton goods, £E.300,217 ; clothing, £E.71,790; tobacco pro- 
ducts (36 tons), £F.44,011; woollen goods, £K.41,500; pro- 
visions, £E.40,000; coal (7,671 tons), £E.27,006; and 
Government and military stores, £1.384,403. Imports from 
Egypt and the Sudan included 3,218 tons of sugar, valued 
at £F.98,535; 3,183 tons of rice (£E.68,208), and 42 tons 
of tobacco products (£1.48,773). The principal imports 
from Syria were 17,742 camels (£E.160,664), specie 
(£E.97,709), and 9,720 tons of barley (£E.71,039). Ger- 
many, whose exporters pursue a vigorous trading policy, 
favoured by generous credits, supplies approximately 10 
per cent. of the imports. 


CuieF Sources OF SUPPLY. 


The following table shows the chief sources of supply of 
the country’s imports, together with the comparative 
figures for 1922 :— 


1922. 








Country. 1923. 
£E. £E. 
United Kingdom 1,123,541 1,550,502 
Syria 814,723 362,073 
Germany 471,432 661,616 
Se eer 463,207 507,451 
Egypt and Sudan ie isa ne 362,048 564,247 
France ... nn oe nis ite 269,725 275,424 
Italy aid sak ii = tbe 213,841 248,168 
Austria 167,272 104,626 
Netherlands oe ie 140,953 68,030 
British India and Burma 129,448 153,177 


Export TRADE. 

The exports during the year under review were valued 
at £1.1,600,337, as compared with £E.1,401,383 in 1922. 
Of these amounts £E.45,607 and £E.48,015 respectively 
represented exports in transit from Syria. 

The direction of the export trade did not change. The 
chief exports to the United Kingdom were 941,596 cases of 
oranges (£F.256,698), 215,549 kilogs. of wine (£E.7,509), 
and 6,942 kilogs. of thyme essence (£FK.3,471). The exports 
to Egypt and the Sudan consisted principally of oranges, 
630,075 cases (£E.162,466), 4,198 tons of soap (£E.187,534), 
and water melons valued at_£K.82,405. The Syrian trade 
has steadily declined, having formed 35 per cent. of the 
total export trade in 1920, as against 12 per cent. last 
vear. The principal exports are water melons, soap, and 
wines. The decline may be explained by the greater use 
made of road in preference to railway transport. The 





IMPERIAL AND FOREIGN TRADE—Continued. 





exportation of local produce and manufactured articles 
between the two territories is free, and no account is 
possible of the trade by camel caravan along the numerous 
tracks of the eastern and northern frontiers. Exports: to 
the United States consisted principally of specie, valued 
at £EK.328,978. 


CureFr RECIPIENT COUNTRIES. 


The following table shows the principal recipient coun- 
tries of the Palestine exports, together with the com- 
parative figures for 1922 :— 


- — - - — 





— ee 








Country. 1923. | 1922. 
£E. £E. 
Egypt and Sudan 575,932 472,425 
United States ... 340,600 223,609 
United Kingdon 291,706 234,509 
Syria... 7 178,452 300,384 
France 


39,966 


40,418 





RE-EXPORTS. 


Re-exports during 1923 were valued at £K.233,973, as 
against £1.188,840 in 1922. 


SHIPPING. 


During last year 594 steamers and 1,880 sailing ships, 
with tonnages of 1,213,247 and 30,671 respectively, entered 
and 584 steamers and 1,822 sailing ships, with tonnages of 
1,189,333 and 30,128 respectively, were cleared from the 
various ports in the country. Approximately 32:05 per 
cent. of the steam tonnage entered was British, 27-21 per 
cent. Italian, 23:21 per cent. French, 5-55 per cent. Ger- 
man, 376 per cent. Roumanian, 3°56 per cent. Dutch, 
and 1:49 per cent. United States. More than half—57-40 
per cent.—of the sailing tonnage was Syrian, 22:31 per 
cent. Egyptian, 8:92 per cent. Italian, and 8-61 per cent. 
Palestinian. 





EUROPE. 





CZECHOSLOVAKIA. 


THE INDUSTRIAL AND ECONOMIC 
SITUATION. 
(rom the British Vice-Consul.) 
PRAGUE. 

At a recent session of the Centra] Committee of delegates 
of the various trade groups and sections of the Federation 
of Czechoslovak Manufacturers the Secretary-General, 
Professor Dr. Hodac, made a report on the position of 
industry in Czechoslovakia, of which the following is a 
translation : — , 


As regards Czechoslovak industry, a gradual improve- 
ment in employment can be noted until December, although 
at prices which in many cases were not sufficiently 
remunerative to permit an undisturbed development. 
There are a number of factories which were fully employed, 
but which will yet be unable to show any profit. The 
number of unemployed in November was reduced to 
177,367, of whom 50,400 received unemployment benefit 
direct from the Government and 23,000 from private firms. 

The chemical industry was satisfactory in this respect, 
the figures of employment amounting to 50 per cent. of its 
capacity; but some of the smaller technical chemical 
factories have gone out of business. 

The situation in the machine industry and in the manu- 
facture of comestibles is unchanged. In the small metal 
ware and button industries a slight improvement may be 
noted. At the end of last year 220 glass factories were 
working; this is equivalent to 60 per cent. of the capacity 
of this industry, in which employment improved in the 
course of the year. 

The conditions in flour milling are very unsatisfactory. 
owing to heavy foreign dumping. In most branches of 
wood working an improvement was noticeable towards the 
end of 1923, but employment in bent wood furniture sank 
to 25 per cent. of the pre-war figure.. Employment in the 
textile industry is good, although it has lately fallen off. 
The rise in the price of raw materia] has, of course. 
influenced the price of manufactured textile articles as 
well as the tanning and malt industries. The increase in 
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the price of the raw material for brewing is quite abnormal, 
hops costing ten times as much as a year ago. 


IMPROVEMENT IN HomME CONSUMPTION. 


The improvement in industry may be attributed partly 
to an increase in home consumption and partly to the 
stabilisation of the crown as compared with the American 
dollar. The increase in home consumption is shown in the 
statistics of foreign trade. A rise in imports of raw 
material can be seen in the last few months, while exports 
have not gone up in proportion. A parallel to this, in 
the opposite direction, may be found during the crisis at 
the end of 1922, when, according to Uhlig’s statistics, the 
average output of the textile, glass, and machine industries 
reached only 44 per cent. of the 1921 figure, on account 
of the drop in home consumption, while exports reached 
86 per cent. Since December, however, the situation of 
one or two industries has grown worse. Demand for 
paper has fallen off, and work is chiefly on the completion 
of old orders. A sudden fall in exports is particularly 
noticeable in iron, of which exports last year increased 
considerably. Last vear’s increase in exports in this and 
in several other industries was made _ possible by the 
reductions effected in several items of the cost of produc- 
tion at a time when foreign competitors were in economic 
difficulties and could not frame their policy on a calculable 
basis. 

Economies IN Cost oF PRODUCTION AND State BupcGer. 

The general tendency has been to consolidate ruined 
States, and thus improve the purchasing power of the 
world’s markets. This change will also reduce the cost 
of production abroad, and this must be taken into con- 
sideration. Coke trom the Ruhr costs’143°5 francs per 
ton delivered at the French frontier (Czechoslovak coke, 
273 crowns); one ton of French bar iron costs 750 francs 
(in Czechoslovakia, 1,450 crqwns). Coal prices in Germany 
show a tendency to fall, wages per working hour being 
reduced by an extension of the working day. If Czecho- 
slovakia is to succeed in keeping its industry employed 
at its present level, and in obtaining a share in foreign 
markets when they recover, she must continue to aim at 
reducing costs of production. Efforts must be particularly 
directed, as was the case in Western States, towards a 
radical reduction in State expenditure in the Budget. 
The recovery of neighbouring States would involve the Joss 
of the capacity of Czechoslovakia to compete unless she 
succeeds in changing by economies in the public estimates 
the State’s policy of taxation and the system of additional 
rates of local authorities. 


Heavy Burpens or SociaAL, INSURANCE. 


This criticism of the State Budget applies with equal 
force to the system of social legislation. At this time, 
when the proposal for social insurance is to come up for 
discussion in Parliament, special stress must be laid on 
this question. Industry has already declared that it has 
no objection in principle to measures to assure an old age 
pension to its workmen. This is proved by the fact that 
a number of undertakings have already established similar 
institutions of their own. The present conditions of pro- 
duction, taken in conjunction with the development of the 
situation at home and abroad, are such that it is absolutely 
impossible to burden production with new charges. The 
annual sum of about 470 million crowns which has recently 
been mentioned as the amount of the new charges, and 
which is based on the assumption of certain retrenchments 
which have yet to be made in sick insurance, is still higher 
than the genera] and special State tax on business profits 
and more than double the land tax and all kinds of 
State interest and building taxes put together. Should, 
however, new forms of insurance be adopted, a reduction 
will have to be made in those forms of social insurance 
which are already in force. This might be effected through 
the co-operation of all concerned without prejudice to the 
interests of the workmen insured. It is a question of 
economical arrangements which are equally requisite in 
the administration of social legislation and in the technical 
management of Czechoslovak industries. 


THe REPARATION QUESTION AND THE CURRENCY. 


The present attempt to solve international economic 
Cifficulties have directed the interest of the public to the 
payments which Czechoslovakia has to make on Austrian 
and Hungarian reparation account. The alarm which this 
has caused is unnecessary. The question of these payments 
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forms a part of the whole complex questions connected with 
Austrian and Hungarian reparations, and can be solved 
only as a part of the whole. The payment of reparations 
on Austrian account has been postponed for 20 years; and 
what will be done in this direction after 20 years is 
doubtful. With regard to the total of reparations on 
Hungarian account, it has recently been stated that a 
sum of not quite one and a half milliard crowns will have 
to be paid in twenty annual instalments. Calculated at 
4 per cent, amortisation, this has a present value of about 
one milliard crowns. It is quite clear that more cannot 
and should not be asked from Czechoslovakia than from 
Hungary and Austria, perhaps only on the ground that 
Czechoslovakia has kept her house in order. She has 
taken over from the Austro-Hungarian Bank notes, current 
accounts, and Treasury bonds to a value of ten milliard 
crowns. Thanks to sacrifices in taxation, she has succeeded 
in giving these a value of one and a half milliard gold 
crowns, and she will know how to maintain this value. 
That is her contribution to the economic consolidation of 
Europe. The international] settlement of the Austrian and 
Hungarian reparation problem cannot result in anything 
which wouid justify the present alarm. This question has 
no influence whatever on the future course of Czechoslovak 
currency, and any such assumptions are quite unjustified. 





ITALY. 





FOREIGN TRADE IN 1923. 

The figures of foreign trade in 1923 fully confirm the 
encouraging development in Italian export trade which 
took place during the year, states the Association ot 
Italian Corporations in its Business and Financial Report. 
The figures for the eleven month period January-November 
showed a slightly heavier trade deficit for 1923 than for 
1922. Exports for December were, however, the heaviest 
for any month of the vear, and as a result the trade 
deficit, which stood at 6,435°4 millon lire in 1922, was 
reduced to 6,176°2 million lire in 1923. 

Imports for the year increased at the rate of 96 per 
cent., exports at the rate of 19:0 per cent. The following 
table gives monthly comparisons for the past year with 


its predecessor : — 


IMPORTS. 


1923. 1922. Difference. 


(Mill. lire) | (Mill. lire) | (Mill. lire) 
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January 1,059-7 1315-5 — 255-8 
February 1,571-8 1,056-2 + 515-6 
March a het és 1,495-7 1310-8 | 4 184-9 
April a ad eae 1,388-9 1155-4 + 233-5 
Mav 1,587°4 1,244-9 +. 342-5 
June 1,956-4 1,663°3 +- 293-1 
July 1,292-7 1,134-4 + 158-3 
August 1,187:1] 1051-5 } 135‘6 
September 1135-8 1,231-4 — 95-6 
October 1.306°3 1,399-3 93-0 
November 1,.383-7 1,248-0 135-7 
December 1,837°4 1917-5 80-1] 
EXPorts. 


1925. 


1922. 


Difference. 


(Mill. lire) (Mill. lire) (Mill. lire) 





January 788-8 619-9 168-9 
February T5O-4 720-1 30°35 
March... 886-7 716-0 170-6 
April ... 730-8 699-1 oh 41°7 
May 784-6 592-5 - 192-1 
June 943-1 860-8 - 82:3 
July 791-6 700-5 + 91-1 
August 841-8 703-2 + 138-6 
September 802-9 746-6 +. 56°3 
October 1,074-8 889-0 + 1858 
November 1,058°3 1,049-3 4 9-0 
December 1,605-8 1,005°7 - 600-1 
CoMpPARISON witH 1913. 
The results are encouraging, and indicate a_ notable 


industrial revival accomplished during a year of great 


international difficulties. 


A comparison with figures for 


1913 shows increases in values of 469 per cent. for imports 
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and of 426 per cent. for exports, as compared with an 
average rise in the index number for prices, calculated 
by the Milan Chamber of Commerce, of 535 per cent. In 
1913 exports represented 70 per cent. of imports; in 1923 
they represented 64 per cent. 

Italian export trade has not yet fully recovered its 
pre-war position, in spite of the very notable progress 
achieved during the past two years. But it is noteworthy 
that, while there has been a distinct decline in the export 
of agricultural products—which have, to a great extent, 
lost their markets in Central Etirope and Russia—exports 
of manufactures have not only attained, but have exceeded 
pre-war values, due account being taken of the deprecia- 
tion of the lira. 

With regard to agricultural exports, great progress 
toward recovery has been made in 1923, as shown by the 
following figures for a few leading items; hard grain 
cheese, 9,383,600 kilogs. in 1922, 14,907,000 kilogs. in 1923; 
olive oil, 16,375,200 kilogs. in 1922, 42,806,900 kilogs. in 
1923; tomato paste, 37,897,800 kilogs in 1922, 40,819,300 
kilogs in 1923. 


BritisH MARKET FOR AGRICULTURAL PRODUCE. 


The market for Italian agricultural products in the 
United Kingdom is growing. Italy exported to that 
country in 1923 104,876 cwt. of cheese, as against 40,256 
ewt. in 1922; 4,153,500 doz. eggs, as against 3,190,340 doz. 
in 1922; 10,569 tons of hemp, as against 5,530 tons in 
1922; and 493,999 gallons of wine, as against 358,926 gals. 
in 1922. There is good reason to believe that the exports 
of perishables from Italy to the United Kingdom during 
the current vear will be greatly promoted by the rapid 
direct rail and ferry boat service which will begin to run 
on 29th March next. By this service, which runs between 
Zeebrugge and Harwich, avoiding the irritating delays 
which occur in France, goods will be delivered in four 
days from the Italian frontier station of Chiasso_ to 
Harwich, and thence direct to anv British market. 





PORTUGAL. 





THE WINE INDUSTRY. 

H.M. Consul at Lisbon, in his Report on the Trade, 
Industries, and Economic Conditions in Portugal (H.M. 
Stationery Office. Price Is. Gd. net, Is. 7d. post free), 
states that wine is by far the most impertant commodity 
exported from Portugal. The grapes from which port wine 
is made are grown in the Douro valley, though the brandy 
required to give it character comes from further south, 
between Santarem and Leiria, and approximately 100,000 
hands are engaged in the vinevards. ‘Table wines are 
produced over a wide area, ‘The vintage in 1923 was 
disappointing in the Port region, being only moderate, 
after holding out exceptional promise. Klsewhere the 
results were above the average. 

In 1922 the wine exported to the United Kingdom 
amounted to 6,388,594 gallons, an increase of 39 per cent. 
as compared with 1921, Owing, however, to the fall in 
prices, the value, £2,587,095, onlv showed an increase of 
Ss per cent. In 1923 the corresponding exports amounted 
to 6,394,698 gallons, valued at £2,086,483. Nearly 70 per 
cent. of the ‘‘Port ’’ produced goes to the United Kingdom. 


Brazil absorbs most of the ordinary wines, and until 
prohibition was introduced in the United States a sub- 
stantial trade was done with France in a certain red 
wine required for making claret. 

An agreement with Austria provides for shipments up 
to 15,000 hectolitres of fortified wines (rinhos generosos) 
annually, whilst the export to Germany of 6,000 hectolitres 
of port and madeira has also been arranged. 


Large quantities of staves are imported into the country 
for the wine barrelling industry. Formerly the chief 
source of supply was the Baltic, but since 1914 most of 
the imports have come from the United States. Now, 
however, though the price is still much dearer than before 
the war, the Memel stave is again being imported. This 
latter trade is of interest to the United Kingdom, owing 
to the fact that it passes through Liverpool. 


Between 5 and 6 million pounds of British capital—about 
two-fifths of the whole--is emploved in the wine industrv. 
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ASIA. 








CHINA. 


TRADE OF CHUNGKING IN DECEMBER 
QUARTER. 

The Commercial Secretary at Chungking, in his Com. 
mercial Report for the December quarter of 1923, states 
that trade has suffered very considerably throughout the 
vear owing to Chungking having been besieged on several 
occasions. Large stocks of cotton yarn have accumulated 
and await distribution, whilst the dye market is brisk, and 
good clearances have been made locally. Cargoes of copper 
ingots have been held up at Wanksien on the ground that 
this commodity is contraband of war, and it is considered 
that British firms would be well advised not to endeavour 
to ship. copper ingots whilst the present conditions prevail. 

During the last month or so of the vear shipping on 
the Chungking-Suifu route enjoved, on the whole, a very 
profitable experience, and British shipping companies 
were able to make good the losses caused by stoppages in 





the early part of the season. 


Kkxvort TRADE. 

Fighting and brigandage have seriously arrested the 
flow of merchandise, and there is consequently a dearth 
of wool, goat skins, and bristles. No enquiry has been 
received from the United States for goat skins, and the 
market is quiet, but supplies are so restricted that it is 
considered that any enquiries trom the United States will 
cause a considerable advance in prices locally. 





LATIN AMERICA. 


DOMINICAN REPUBLIC, 


SUGAR AND OTHER CROP PROSPECTS. 
(From H.M. Chargé d Affaires.) 
SANTO DoMINGO. 

Owing to plentiful rains, the sugar crop this year will, 
it is estimated, amount to about 250,000 short tons, or 
normal, as compared with 206,272 short tons in 1923. The 
sugar grinding season commenced in mid-December, a 
month earlier than in the previous season. During the 
first six weeks the recovery of sugar (sugar content) was 
exceptionally low, and 1s only now (at the beginning of 
February) approaching normal. As production costs have 
heen reduced to an average of less than 245 cents per Ib. 
as long as the price of sugar keeps above 4 cents* (the 
price on &th February being 5) cents*) the industry can 
count upon satisfactory profits. It should be borne in 
mind, however, that many of the larger sugar mills are 
financed trom New York, and that, therefore, in such 
cases only a portion of the profits remains in this Republic 
to increase the general purchasing power of the public. 
There are, however. Many ie colonos,”’ or sugar planters, 
who send their cane to be ground at the mills, receiving 
90 Ib. of manutactured sugar in return for every short 
ton of 2,000 Ib. of cane sent by them to the mill. As 
last vear, the bulk of Dominican sugar exported will be 
purchased in Canada and the United Kingdom. 








Cocoa. 

The new spring crop will, it is expected, he a good one 
of about 20 million kilogs., aithough, owing to the low 
prices offered in New York, little benefit will result to 
the actual peasant growers. This industry has for several 


vears past been suffering from great depression, due to 


financial conditions in Europe, with the result that many 

growers are discouraged and have no money to spend on 

the upkeep and improvement of their plantations. 
Topsacco, 

The coming crop should average around 12,000 tons 
(or even more if good rains continue), compared with 
about 8,750 tons in 1923. Prices are more favourable 
than last vear, and, as this industry is in the hands of 
small planters, it is believed that conditions in the 
northern part of the island should be materially benefited. 
Heavy Government stocks which were on hand at the 
beginning of last vear have been liquidated, and prospects 


* « if. New York. 
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are now in every way more encouraging, although, until 
European markets recover, this industry cannot look for 
normal stability. 

CoFFEE. 

It is estimated that about 20,000 bags, or 12,500 
quintals, of the new crop should be available for export, 
over and above the local consumption of about 10,000 
quintals, with a rather larger crop and slightly better 
prices than last year. About half of the coffee exported 
is shipped to the United States, and the balance to Europe 
and Cuba. 

It should be added that, while the figures for sugar 
production have been carefully prepared from detailed 
estimates of the sugar mills, it is impossible to obtain the 
same data for cocoa, tobacco, and coffee, estimates for 
which, therefore, should only be considered as roughly 
indicative of the size of these crops. 








-_ 


-BOOKS, ETC., RECEIVED. 


Standard Nomenclature for Cycle and Motor-Cycle Parts. 
Published for the British Engineering Standards Associa- 
tion by Crosby Lockwood and Company, 7, Stationers’ Hall 
Court, London, E.C.4. Price ls net, 1s. 2d. post free. 

The British Engineering Standards Association an- 
nounces the publication of Divisions XIX to XXIIT of 
the Report on British Standard Nomenclature for Auto- 

mobile, Motor-Cycle, and Cycle Parts (No, 5012, 1924). 

The Report, which covers a wide range of fittings, deals 

with pedal bicycles, tricycles, carrier tricycles, motor- 

cycles, and touches every part used in the construction 
of the foregoing. A large portion of the Report deals 
with the engine cylinder, valves, crank case, timing 
gear, piston, connecting rod, carburetter, and ignition 
system of the motor-cycle engine, and should be found 
very useful, both in the workshop and garage, as well 
as in the preparation of manufacturers’ catalogues and 
stock lists. 1t certainly forms an important section of 
the Report, of which two sections have already been 

published, viz., No. 5012, 1922 (Divisions I-V, IX-XVI, 

and XVIII), for automobile parts and accessories; No. 

5012, 1923 (Division XVII), automobile coachwork. 

Copies of this new publication, which includes Divisions 

XTX to XXIII in one volume, may also be obtained 

from the British Engineering Standards Association 

(Publications Department), 28, Victoria Street, London, 

S.W.1. Price 1s. 2d., post free. 


Sell’s Registered Telegraphic Addresses and Classified 
Trades Directory of Great Britain and Ireland, 1924 
edition (39th year). (Issued annually, with midsummer 
supplementary edition.) Published by Business Diction- 
aries Limited, 8 and 9, Johnson’s Court, London, E.C.4. 
Price, including supplementary edition, 45s. 

The value of this work may be gauged from the fact 
that, in addition to containing an _ alphabetically 
arranged list of some 100,000 firms in Great Britain and 
[reland, there is an alphabetical list of the code words 
indexed for easy reference, and a trades list, wherein 
there are particulars of more than 130,000 firms, 
arranged alphabetically in their trade or profession 
under 3,500 headings. In this volume there are also 
two special sections—a newspaper section, giving the 
chief periodicals in Great Britain and Ireland, and a 
building trades list, which contains the names and 
addresses of the leading firms engaged in the building 
and allied trades in Great Britain and Ireland, grouped 
under some 500 separate trade headings, together with 
the special announcements of firms, giving particulars of 
their business. This section, which will be issued later 
in the year as a separate publication, at a price of 5s., 
should be indispensable to architects, builders, builders’ 
merchants, etc., forming as it does a comprehensive 
guide to the chief producers and suppliers of every 
requisite used in the construction, maintenance, and 
equipment of buildings. 


Quarterly Summary of Australian Statistics, Bulletin 
No. 92. June, 1923. Prepared under instructions from 
the Minister of State for Home and Territories by Chas. 
H. Wickens, F.I.A., F.S.S., Commonwealth Statistician. 


Com- 
Price 


The Incorporated Accountants’ Year Book, 1924. 
prising List of Members, Articles, and Bye-Laws. 
3s. London: 50, Gresham Street, Bank, E.C.2. 

This Year Book is corrected to 8th December, 1923. 


Finance and Banking. 





UNITED KINGDOM. 





NEW CAPITAL ISSUES IN FEBRUARY. 

The following statistics have been compiled by the 
Midland Bank Limited. 

The figures exclude all direct borrowings by the British 
Government for national purposes, shares issued to vendors, 
allotments arising from the capitalisation of reserve funds 
and undivided profits, issues for conversion purposes, short- 
dated bills sold in anticipation of long-term borrowings, 
and loans by municipal and county authorities except in 
cases where there is a specified limit to the total subscrip- 
tion. They do not include issues of capital by private 
companies except where particulars are publicly announced. 
In all cases the figures are based upon the prices of issue. 


New Caprtat Issvues* py MontHs. 














1921 1922 1923 | 1924 7 F* 

£ £ £ | g wa 

January ... 22,468,915 | 42,343,378 21,051,940 | 11,540,267 

February ... 10,362,523 | 25,996,607 | 9,956,913 | 22,388,347 

2 months... $2,831,438 | 68,339,985 , 31,008,853 | 33,928,614 
March 25,518,471 | 24,867,127 | 14,880,184 | i 
April 14,764,670 | 17,167,267 16,028,040 | -— 
ay 17,187,148 | 35,782,757 | 26,844,923 | ~- 
June 33,918,846 | 21,989,855 | 34,762,654 | _ 
July 7,352,604 | 18,627,347 | 20,859,046 | — 
August... | $8,058,511 | 1,096,650 | 1,307,677 -- 
September | 9,951,476 5,187,878 | 4,329,308 | _— 
October ... 33,358,634 25,330,678 | 38,575,854 | — 
November 18,500,630 9,741,909 | 13,468,450 | _ 
December 19,353,026 7,537,097 , 1,694,765 | —- 

Year ... | 215,795,454 | 235,668,550 | 203,759,754 | 





* Excluding British Government Loans raised directly for national purposes, 


GEOGRAPHICAL DISTRIBUTION* By MOoNTHsS. 


















































Great Indiaand_ British | Foreign 

Britain Ceylon. Possessions! Countries., Total. 

£1,000. £1,000. £1,000. | £1,000. £1,000. 
January, 1922... 27,422 20 8,076 6,825 42,343 
February ,, 6,570 — 5,195 | 14,232 25,997 

Ee —_—-- _ } ; — 
2 months 33,992 20 13,271 | 21,057 68,340 

——EEE ae 
March i 9,602 100 5,655 § 9,510 24,867 
April “A 5,899 — 8,095 | 3,173 17,167 
May sé 9,049 1,938 7,741 | 17,055 35,783 
June ws 6,055 12,020 410 | 3,505 21,990 
July ne 12,108 4,204 1,828 | 488 18,628 
August _,, 796 — 300 | — 1,096 
September ,, 4,745 332 lll | a 5,188 
October __,, 7,691 17,351 | 84 | 204 25,330 
November ,, 5,579 114 | 1,880 | 2,219 9,742 
December ,, 4,952 39 7% 6| =| | «2673. | . 9,587 
Year 100,468 | 36,118 | 39,399 | 59,683 | 235,668 
January, 1923 ... 1,736 670 9,202 | 9,444 21,052 
February ,, 1,241 286 6,566 | 1,864 9,957 
2 months 2,977 956 15,768 11,308 31,009 
March _s,, 10,940 672 | 2,912 356 | 14,880 
April * 5,923 1,454 4,759 3,892 16,028 
ay es 4,830 18,050 | 3,511 454 26,845 
June s 8,205 970 | 3,408 22,179 34,762 
July ~ 9,322 1,239 4,868 5,430 20,859 
August _e,, 423 295 277 313 1,308 
September ., 522 — 2,138 1,669 4,329 
October _,, 17,659 — 19,483 1,434 38,576 
November ,, 6,172 1,694 4,474 1,129 13,469 
December ,, 611 61 588 435 1,695 
Year 67,584 25,391 | 62,186 48,599 | 203,760 
January, 1924... 5,556 — | 3,326 | 2,658 | 11,540 
February, ,, ... 5,455 172 5,036 | 11,725 22,388 
2months ... 11,011 172 | 8,362 | 14,383 | 33,928 


| 
* Excluding British Government Loans raised directly for national purposes. 





FRANCE, 





TAXATION OF INTEREST ON FOREIGN 
SECURITIES. 


(From H.M, Commercial Counsellor.) 
Paris. 

According to Article 30 of the draft Finance Bill, which 
was voted without discussion in the Chamber of Deputies. 
and will probably pass the Senate, a supplementary tax 
of 10 per cent. is to be imposed on that part of the yield 
of foreign securities, payable in gold or in an appreciated 
currency, which exceeds the amount of that yield calculated 
in French currency at par. 
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In the case, for example, of foreign security such as 
the Japan 5 per cent. 1907 Loan, the annual interest on 
a £20 coupon is £1 or (say) 100 francs at the present 
rate of exchange. Hitherto the tax of 12 per cent. on 
this sum represented a deduction of 12 francs. Under 
the system approved by the Chamber of Deputies this tax 
of 12 per cent. is, in the first place, increased to 14:40 
per cent. as the result of the increase of one-fifth (two 
decimes) to the bulk of existing taxes. Further, the 
supplementary tax of 10 per cent. on the difference 
between the par and the current value of sterling repre- 
sents a tax of 10 per cent. on 75 francs, or 7°50 francs. 
The two taxes together amount to 21:90 francs. The 
tax on the security in question, which was 12 per cent. 
in 1923, would, therefore, in future amount to nearly 
22 per cent. 

The opinion has been expressed in the press that this 
measure will bring about the sale of foreign securities and 
a fall in quotations so as to make them correspond to the 
net yield to the French holder, and adds that French 
holdings of foreign securities will probably be bought up 
by foreigners. This should, however, have a favourable 
effect upon the exchange. | 





espe 


Commercial Treaties and 
Arrangements. 





UNITED KINGDOM—NETHERLANDS. 





ACCEPTANCE OF CERTIFICATES OF 
ORIGIN ISSUED BY NETHERLAND 
CHAMBERS OF COMMERCE. 


An Agreement has recently been reached between H.M. 
Government and the Netherland Government for the 
reciprocal acceptance of certificates issued by Chambers 
of Commerce in the Netherlands and the United Kingdom 
respectively, instead of certificates issued by the Consular 
Officers of the respective countries, where such certificates 
are required as evidence that goods imported from the 
United Kingdom into the Netherlands are of United 
Kingdom origin, or that goods imported into the United 
Kingdom from the Netherlands are of Netherland origin. 

In this connection reference is made to the notice in 
the *‘ Journal’”’ of 8th November last (page 499), giving 
the text of certain Board of Trade Regulations regarding 
the acceptance of certificates issued by Chambers of Com- 
merce as evidence of origin for the purposes of Part II 
of the Safeguarding of Industries Act. 

H.M. Customs Officers are accordingly accepting certifi- 
cates signed by, or on behalf of, the following Chambers 
of Commerce, without the necessity of any British 
Consular visa: Amsterdam, Hengelo, Rotterdam, Deventer, 
Utrecht, Haarlem, Zwolle, Breda, Arnhem, Eindhoven, 
Dordrecht, Vlaardingen, Maastricht, Meppel, Venlo, Til- 
burg, and Waalwijk. This Arrangement came into effect 
on 10th March. 


The conditions under which H.M. Government have 
agreed to accept certificates issued by the above Chambers 
of Commerce are as follows:— 


1. Certificates of Origin issued by, or on behalf of, these 
bodies may be signed only by certain authorised members, 
not exceeding, in the case of each of the bodies in question, 
three or four in number, including the President or 
Secretary. 

2. The Netherlands Government have undertaken to 
supply to H.M. Government specimens of the seals of the 
approved Chambers of Commerce, together with the names 
of the members authorised to sign, and specimens of their 
signatures. 


3. In the event of it being agreed to extend the above 
facilities to other Netherland Chambers of Commerce, or 
similar organisations, not included in the above list, the 
Netherland Government will supply similar information in 
regard to any such fresh organisations added to the list. 
They will also notify H.M. Government of any minor 
changes that may from time to time occur—e.g., in the 
names of the persons in the Netherlands authorised to sign 


the certificates in question. 


























Shipping and Railways. 





UNITED KINGDOM. 





CASUALTY RETURNS FOR JANUARY. 


The Liverpool Underwriters’ Association has issued the 
following classified summary of the number and total gross 
tonnage of vessels lost posted in the Loss Book during 
the month of January in the undermentioned years :— 


1922. 























ie aa: coe 
Nationality. I—_— ) 
|No.| Gr. Tns.' No. | Gr. Tns. | No.| Gr. Tns, 
BRITISH, 
Sail ... vel ee —}|; — — — 
Steam we =~ awe | 6 | 20,988 | 2} 2,701 | 5 | 7,054 
FOREIGN. | | 
American— | | 
Sail ... .{| 1! 3,003 | 1) 1,603 | 5,957 
Steam .{ 4| 6,484 | 1] 2,214 | 2) 7,828 
Japanese— | 
ail... sie a ~- —_; — — — 
Steam - 2, 8776 ,;—; — 3, 6,639 
Rest of World— | | 
Sail ... .. | 8 | 3,081 1 | 2,781 | 1} 708 
Steam on + | 6 | 12,712 8 | 24,221 7 | 13,824 
| | 
Totals ... | 22 | 55,039 | 13 | 33,520 | 24 | 42,010 








ALGERIA. 





PORTS OF ALGIERS, BOUGIE, ARZEW, 
AND MOSTAGANEM. 


Returns of shipping of all nationalities which entered 
and cleared in the foreign trade of these ports during the 
year 1923 have been received from H.M. Consul-General at 
Algiers. 

The returns for Oran, Philippeville, and Bona will be 
available at a later date. 


The information, which may interest owners and 
brokers, comprises nationality of vessels (steam and sail), 
their numbers, and net tonnages, with cargoes and in 
ballast, entered and cleared; and may be consulted at the 
Department of Overseas Trade (Shipping and Transport 
Section), 73, Basinghall Street, London, E.C.2. 





FINLAND. 





SHIPPING AT PORTS IN 1925. 

H.M. Consul at Helsingfors has forwarded a return 
of shipping of all nationalities entered and cleared in the 
foreign trade of the ports of Helsingfors, Gamlakarleby, 
Kotka, Kristinestad, Lovisa, and Wiborg during the year 
1923. 

This return may be consulted by companies of British 
origin, capital, and contro] interested upon application 
to the Department of Overseas Trade (Shipping and 
Transport Section), 73, Basinghall Street, London, E.C.2. 





SOUTH AFRICA, 





EXPRESS GOODS TRAIN SERVICE. 


H.M. Trade Commissioner at Cape Town reports that 
an express goods train service between Cape Town and 
Johannesburg, which will serve Kimberley (for Rhodesia), 
Pretoria, and the Transvaal generally, has recently been 
inaugurated. This service will enable goods landed at 
Table Bay Docks on Monday to be delivered to Johannes- 
burg on Thursday and to be displayed in time for week-end 
trade. 

H.M. Trade Commissioner further states that arrange- 
ments have been made with the Customs Department which 
will ensure cargo landed from mail steamers being dis- 
patched in bond by the express train above referred to; 
and importers, therefore, could arrange to have their 
shipping documents posted by the overseas shipper direct 
to the party who will clear the goods at Cape Town. 
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Minerals and Metals. 





CANADA. 





MINERAL OUTPUT OF NORTHERN 
ONTARIO. 


(Krom JIM. Trade Commissioner.) 


TORONTO. 


The gold mines of Northern Ontario broke all previous 
records during the month of January, when they produced 


approximately 2,100,000 dollars’ worth of gold. 


Production of silver trom the mines of Cobalt, South 
Lorrain, and Gowganda, in Northern Ontario, amounted 
to over one million ounces during January, according to 
The condition of the mines and the general 
plans of operation are such as to indicate a continued 


estimates. 


increase in output during the current yeer. 





FEDERATED MALAY STATES. 





TIN EXPORTS, JANUARY-FEBRUARY. 


It is officially reported from Kuala Lumpur that 3,246 
tons of tin were exported from the Federated Malay 
States during February, as compared with 3,934 tons in 
January and 3,020 tons in the corresponding month of 
1923. The total export for the vear 1924 is 7,180 tons, as 








against 6,208 tons in 1923 and 5,715 tons in 1922. 
Appended are the comparative statistics :— 
1922. 1923. 1924. 
Tons. Tons. Tons. 
a Ee 3,143 3,188 3,934 
PUENEY  icsicccsesecs 2.572 3,020 3,246 
SNE eittandicewes sore Es 65,208 7,180 
FRANCE. 
COAL AND COKE IMPORTS. 
(From the Commercial Counsellor.) 
PARIS. 


According to the ‘* Nord Industriel,’’ French imports 
of coal during the month of January amounted to 1,824,464 
tons, as against 2,347,524 tons in December, a decrease 
of about 523,000 tons. Imports trom Great Britain 
during the month were less by 400,000 tons than 
in December, the respective figures being 1,105,919 and 
1,505,438 tons. The following table shows the figures for 
the other principal supplying countries :— 


January. December. 
Tons. Tons. 
Saar Territory .......... 301,181 365,154 
BENE cininsdtieduceriinnsns 219,294 208,857 
ES ie ccik a cuate cg hea 120,235 149,998 
EE Gdecctiin eet ees 42,966 75,782 
United States ............ 15,11] 37.965 
There was also a decline in imports of coke, which 


amounted to 333,025 tons in January, as against 357,252 
tons in December, a decrease of 25,000 tons. Imports from 
Germany increased from 250,403 to 266,697 tons and from 
the Saar Territory from 5,672 to 6,372 fons, whereas 
Belgium supplied 28,301 tons, as against 44,904, Holland 
20,440, as against 35,965, and Great Britain 10,833, as 
against 17,831 tons. 

Imports of patent fuel totalled 89,261 tons, an increase 
of 10,000 tons on December. Of this quantity Germany 
furnished 55,768 tons, as against 39,028, and Belgium 
20,261, as against 25,077 tons. 

According to the weekly engineering review, ‘‘ L’Usine,”’ 
deliveries of coke from Germany from ist to 27th February 
amounted to 281,016 tons. For the first time deliveries 
were made to the new organisation which has taken the 
place of the Société das Cokes de Hauts Fourneaux and 
which is known as the Office de Répartition des Cokes 
Allemands (Orca). 
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Textiles. 





RUSSIA. 





FLAX CULTIVATION AND EXPORT. 
(Fiom HM. Representative.) 
Moscow, 

According to information received from private sources, 
the total amount of flax available for export from Russia 
from this season’s crops will be about 14 million poods. 

Owing to the frequent heavy rains from seeding to 
harvesting the growing season was not at all ideal as far 
as flax production was and consequently a 
steady growth was not maintained, and the flax straw, 
being beaten down on the ground by the rain, commenced 
to rot, with the result that the peasants, to save the 
crops trom complete destruction, were obliged to pull the 
flax very early, so that very little seed was retained, as it 
was immature. 

Also, owing to the heavy rainfall during the latter part 
ot the retting season, it was difficult to prevent the flax 
from becoming over-retted. Large quantities of late-pulled 
Hax are still lying on the retting-fields covered by snow. 

A large quantity of seed will have to be imported from 
abroad, but the various organisations, not having the 
necessary ready money, will have to rely on the Govern- 
ment banks for assistance in financing purchasing opcra- 
tions; but it is hardly likely that the banks will be able 
to finance to any great extent, so that the outlook for 
the coming flax season is not at all bright. 

The prices of flax for export (f.o.b. Riga) are quoted 
(19th February) as follows: 


concerned, 


Be jetshy (Grroup 4). 


Sort No. O (Selected) ¥ II. II. 

Percentage available ............... 15 70 15 

© CS PNT BOM. 6... nicdecsccdesss 95 89 79 
Rijevsky (Group 5). 

No. 0) Ll. it ee oe 

Percentaye available ...... 5 30) 50 15 

£ sterling per ton ......... 9] 83 a 67 
Sychersky (Grroup GO). 

Percentage available ...... 5 30 50 15 

£ sterling per ton ......... va G7 7 47 


Long and short fibre of good, medium, and poor quality 
are often found in the same bundle. The grading of the 
flax is not of the best, so that sorts and qualities should 
be cleaned before transactions are completed. 





—— 


Chemicals. 





UNITED STATES OF AMERICA. 
EXPORT OF CHEMICALS IN 1923. 


From a study of the preliminary figures showing the 
United States export trade in chemicals and allied pro- 
ducts for the year 1923, in comparison with 1922, it 1s 
observed, states ‘‘ Commerce Reports ’’ (Washington), that 
the indications of a vear ago for the steady forward growth 
of the trade have been substantiated, as the aggregate 
value increased 19 per cent., viz., from 122,928,312 dols. 
in 1922 to 146,147,120 dols. in 1923. Beginning - with 
September, 1922, and continuing until October, 1923, the 
eurve, for the most part, was upward; but since October 
the line has been downward. Except for December, 1928, 
each month, however, has shown a decided advance from 
the corresponding month of the previous year. 





CoaL-Tar PRopvwcts, 


The coal-tar products group, which advanced 62 per cent. 
in value, from 7,621,808 dols. in 1922 to 12,331,661 dols. 
in 1923, recorded the largest gain of the commodity groups 
embraced by the term ‘‘ chemicals and allied products.” 
More than double the quantity of coal-tar crudes was 
shipped abroad in 1923 than in 1922, while intermediates 
improved 40 per cent. and finished coal-tar products 37 
per cent. An increase of 40 per cent. was made in exports 
of coal-tar colours, dyes, and stains in 1923; on the other 
hand, medicinals fell 27 per cent. in value, and photographic 
chemicals declined 7 per cent., and one-third less in value 
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CHEMICALS—Continued. 





of vegetable dye extracts was dispatched to foreign 
countries in 1923 than in 1922, while exports of logwood 
extracts, the most important item of this class of goods, 
fell 70 per cent. 


INpUSTRIAL CHEMICALS. 


The industrial chemicals—total exports of which dropped 
3 per cent. in value—which showed gains in 1923 were 
wood and denatured alcohol, ammonia and ammonium 
compounds, baking powder, acetate of lime, aluminium 
sulphate, dextrine, formaldehvde, and washing powder, 
while those which showed losses were calcium car)ide, 
bleaching powder, copper sulphate, potash bichromate, 
xotash chlorate, and all other potassium compounds, acids, 
and all other industrial chemicals. Sales of sodas and 
sodium compounds recorded a loss in value but rather an 
appreciable gain in quantity. Although the 1923 value of 
acetate of lime shipments exceeded the 1922 value, the 
1923 quantity was less than the 1922. It is not surprising 
that the foreign demand for some of these chemicals 
should have fallen off. 


SHIPMENTS OF FERTILISERS AND EXPLOSIVES. 


Foreign sales of fertilisers and fertiliser materials 
throughout the vear continued the expansion begun in 
1922, until a gain of 24 per cent. was reached. A slight 
decrease in the price of phosphate rock characterised the 
trade in that commodity during 1923, but more sulphate of 
ammonia, super-phosphates, and prepared fertiliser mix- 
tures left the United States in 1923 than in 1922. 

Exports of bones, horns, and hoofs, unmanufactured, also 
rose 30 per cent. in value. 

The demand for explosives, although having recorded 
such a large advance throughout the vear 1922 over 1921, 
nevertheless surpassed the 1922 figure by 4 per cent. The 
sales of dynamite, which accounted for nearly three- 
quarters of this group, continued on the. up grade through- 
cut the past year. Heavier shipments of smokeless powder 
and of other gunpowder were made in 1923 than in 1922, 
but the sales of blasting powder represented but approxi- 
mately one-third of the tota] 1922 sales. 

The exports of matches rose 3 per cent. 


TotLeT, MEDICINAL, AND PHARMACEUTICAL PREPARATIONS. 


After the rather large increase made in the exports of 
perfumery, cosmetics, and other toilet preparations in the 
previous year, it is not surprising that not more than 
an & per cent. advance was made in 1923. Higher prices 
in the foreign sales of perfumery and toilet waters and 
of dentifrices were the outstanding features of the trade 
in commodities of this kind. 

Medicinal and pharmaceutical preparations improved 14 
per cent., and crude drugs, herbs; roots, etc., 10 per cent. 
Although the value of quinine sulphate was short of the 
1922 figure, the quantity was in excess. A reduction was 
made in the exports of ginseng, while an advance was 
made in the shipments of other crude drugs. 

The value of the total shipments of essential oils repre- 
sented an increase of 15 per cent., but the quantity tell 


386 ner cent. 
PIGMENTS. PAINTS. AND VARNISHES. 


Tt is interesting to note that, whereas a year ago, in 
the comparison of the trade for 1922 with 1921, the class 
of pigments, paints, and varnishes was one of the few 
groups which showed a loss, in 1923 it takes second place 
as to the rate of gain, with an expansion of 44 per cent. 
All the individual items surpassed those of 1922 in value, 
with the largest extensions appearing in chemical pigments, 
especially in carbon and lampblack shipments, which more 
than doubled. 

Naval stores during this period likewise reflected an 
important growth, viz., 36 per cent. The value of the 
sales of rosin in 1923 exceeded that of 1922 hy 48 per cent. ; 
spirits of turpentine, 21 per cent.; and wood turpentine, 
19 per cent. 

Throughout 1923 the United Kingdom was the best 
customer, having taken one-quarter of the total exports 
of rosin and one-half of the total exports of spirits of 
turpentine. Germany was another important country, 
having purchased approximately one-third of the rosin 
exports and one-twelfth of the spirits of turpentine. Other 
countries receiving rather large amounts were Brazil. 
Argentina, Cuba, Canada, Japan, and the Netherland 
Fast Indies. 








Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 


BRITISH INDIA. 


[IMPORT DUTY ON RUBBER TYRES FOR 
AEROPLANES 
Government Notification No. 308, dated 9th February,, 
1924, fixes at the rate of 25 per cent. ad valorem the duty 
leviable on rubber tyres and tubes used exclusively for 











aeroplanes. 








REVISED TARIFE VALUATION FOR 
CERTAIN CAUSTIC SODA. 
Notification No, 73-T(3), issued by the Government of 
India on 9th February, 1924, reduces from 23 to 21 rupees 
per cewt. the Tariff valuation for use in assessing the 
Customs duty on caustic soda, flake, imported into India, 





UNION OF SOUTH AFRICA, 


REBATES OF CUSTOMS DUTY ON CERTAIN 
SEEDS AND SALT. 

fn connection with the notice published in the ‘‘ Board 

of Trade Journal’’ for Gth September last announcing 

the granting of rebates of Customs duty by the Union 

imported for experimental 





authorities on edible seeds 
purposes, not being corn or grain or potatoes, and on salt 
imported for use in the dairyang industry and for bacon 
curing, it should be noted that a Proclamation, dated 
sist January, 1924, contains Regulations prescribing the 
conditions under which such rebates will be allowed. 

The Regulations provide (inter alia) that a rebate of 
the whole duty shall be allowed on edible seeds, not being 
potatoes, corn, or grain, as set out in Item 19 of the 
Customs Tariff, on a certificate from the Secretary for 
Agriculture that such been imported for 
experimental purposes approved by the Department of 
Agriculture and on a declaration by the importer-purchaser 
that the seeds will be used solely for sowing purposes ; 
and that a rebate, equivalent to 17 per cent. ad valorem, 
of the duty that would otherwise be payable, shall he 
allowed on fine or coarse salt imported for use in the 
dairying industry or for bacon curing, provided it complies 
with the following conditions : 


seeds have 


The dry salt shall contain not more 
(a) calcium than is equivalent to O-7 per cent 
of lime: 
(4) magnesium than is equivalent to 0-2 per cent. 
of magnesia: 
(c) than O-8 per cent. of sulphuric oxide; 
(/) than O-15 per cent. of matter insoluble in 
water ; 
and on a declaration by the importer that the salt in 
question will be sold only to manufacturers of butter, 


cheese. or bacon, as the case mav be. 


FOREIGN. 


BELGIUM. 
EXPORT OF EDIBLE FATS. 


The ‘* Moniteur Belge’ for 2nd March contains two 
Decrees, dated 29th February and effective on 3rd March, 
which prohibit temporarily the export from Belgium of 
edible fats, including margarine and artificial butter, 
except under licence from the Belgian Ministry of Industry 
The Ministry have issued a Notice intimat- 
granted for the export of 











and Labour. 
ing that licences will be 
margarine and artificial butter, but not for the export 


of other edible fats. 





FIUME. 


APPLICATION TO FIUME OF THE [ITALIAN 
CUSTOMS AND INTERNAL DUTIES, ETC. 
The Italian ‘* Gazzetta Ufficiale ’’ for 25th February con- 

tains a Roval Decree, dated 24th February, which extends 

to Fiume, as from 27th February, the Customs Tariff at 
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CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 





present in force in italy and the Decrees and Laws 
regarding classification of articles not mentioned in the 
Customs Tariff, tare regulations, statistical tax, Customs 
disputes, Customs regulations, ‘‘ temporary ’’ importation 
and exportation, manutacturing tax, sales tax or consump- 
tion duty on acetic acid, aerated waters, beer, chicory 
and coffee substitutes, gas and electricity, glucose, malt, 
etc., mineral] oils, oil seeds, electric lamps, fireworks and 
other explosives, soap, spirits, and sugar; and municipal 
octroi duties. The consumption duty on wine will be 
applied at a date to be fixed later. 

Machinery and construction materials which are not 
produced by Italian industries, and which are intended 
for the installation or extension of establishments in 
Fiume, will be admitted free of duty until the end of 
1925. The Italian Minister of Finance is empowered to 
grant and regulate the modifications which may be neces- 
sary during the transition from the old to the new 
regime. 





FRANCE, 
EXPORT OF HIDES AND SKINS. 


With reference to the notice at pages 197-8 of this 
‘* Journal’”’ for 7th February respecting the prohibition 
on the exportation from France of various hides and 
skins, it should be noted that an official Notice, published 
in the French ‘‘ Journal Officiel ’’ for 2nd March, inti- 
mates that the export of curried cowhides (croites), dyed 
and printed, suitable only for coach building, morocco 
leather work, and furnishing, is permitted without special 
authorisation until further ‘notice. 

It has been decided that the prohibition does not cover 
varnished (patent) skins, chamois leather, parchment 
leather, or oil-dressed (hongroyés) leather. General licences 
have been granted for the export of skins without the 
wool and pickled, and for the re-export (after warehous- 
ing) of foreign prepared skins. 





EXPORT OF EARLY POTATOES. 

The French ‘‘ Journal Officiel ’’ for 8th March contains 
a Presidential Decree, dated 6th March, which prohibits 
the export of early potatoes from France between lst 
March and Ist May. Exceptions to the prohibition may 
be authorised, subject to payment of an export duty of 
10 per cent. ad valorem. Until further notice, potatoes 
may be exported up to a quantity equal, in each district, 
to the average export for the last three years, less 10 per 
cent., and subject to production of a certificate from an 
approved organisation. 





EXPORT OF WOOL. 

The French ‘‘ Journal Officiel ’’ for 7th March contains 
an official Notice of the Ministry of Finance intimating 
that the export from France of washed wool and scoured 
wool (lavées a fond) will be permitted without special 
licence until further notice. 





GERMANY. 





EXPORTATION OF TIMBER AND SALT 
PERMITTED WITHOUT LICENCE. 


The ‘‘ Deutscher Reichsanzeiger’’ for 3rd and 4th 
March contains two Proclamations, dated lst and 3rd 
March, which permit the exportation from Unoccupied 
Germany, without licence, of salt (Tariff No. 280), as from 
8th March, and of timber and railway sleepers (Tariff 
Nos. 74, 75, 76, and 80), as from 15th March. 

[The export of consignments of salt weighing up, to 
10 kilogs. net was previously exempt from export licence 
requirement. | 





GUATEMALA. 


DUTY-FREE IMPORT OF MAIZE. 


H.M. Acting Vice-Consul in Guatemala reports that the 
Guatemalan ‘ Official Gazette ’’ for 3lst January contains 
a Decree, dated 18th January, which authorises the 
importation of maize into Guatemala free of Customs duty 
until 3lst August. 








CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued, 


LLALY. 
PAYMENT OF CUSTOMS DUTIES. 


H.M. Commercial Secretary at Rome reports, by tele- 
graph, that the price fixed, for the period 9th March to 
15th March, for certificates for the payment of Customs 
duties is 450 lire per 100 lire gold—i.e., the surcharge 
when duties are paid in paper is 350 per cent. 

[The price of certificates for the previous week was 
447 lire per 100 lire gold. ] 


MEXICO. 


BUDGET LAW FOR 1924. 

The Mexican Budget Law for 1924, published in the 
‘* Diario Oficial’’ for 5th January, provides, inter alia, 
for a surtax of 10 per cent. on all duties, with certain 
exceptions, the most important of which are the export 
duty and other taxes on petroleum, and the Consular fees. 
Under previous legislation a surtax of 10 per cent. was 
applicable to the Customs import duties, so that, as 
regards Customs duties, the Budget Law would not appear 
to involve any increase in import duties, but only in 
export duties, etc. 

The Law also institutes a Sales Tax of 5 per cent. on 
first-hand sales of yarns and fabrics of wool, wool and 
cotton, or of wool mixed with yarns of any other material. 

The Sales Tax is subject to the 10 per cent. surtax 
mentioned above. 

The provisions referred to above were to come into force 
on 15th January. 

















NORWAY. 
CUSTOMS DUTIES INCREASED. 


With reference to the notice under the above heading 
at page 321 of this ‘‘ Journal ’’ for 6th March, it should 
be noted that the increased duty of 25 per cent. ad 
valorem on passenger motor-cars applies also to motor- 
cycles and side-cars and parts of these vehicles. The 
increased duties applicable to sugar and coffee are not 
subject to payment at the gold rate of exchange. The 
temporary surtax on the Customs duties levied on vehicles 
(Tariff Nos. 777 (a) and (b)) is maintained at the rate 
of 334 per cent. 








POLAND. 


EXPORT DUTY ON PETROLEUM 
INCREASED. 


An Order published in the Polish ‘‘ Journal of Laws ”’ 
for 25th February increases, as from that date, the export 
duty on petroleum (crude oil) from 150 marks to 10 vold 
centimes per kilog. net weight. 


EXPORTATION OF CERTAIN KINDS OF 
ASPEN WOOD. 


With reference to the notice published at page 233 
of the issue of this ‘‘ Journal’’ for 14th February, it 
should be noted that, in virtue of an Order in force as 
from its publication in the Polish ‘‘ Journal of Laws ”’ 
for 29th February, the export from Poland of beams and 
boards of aspen wood, squared or sawn, exceeding 10 cms. 
in thickness (ex Tariff No. 58), will be permitted in 
special cases under export licences obtainable from the 
Export and Import Department attached to the Ministry 
of Trade and Industry. 

In cases where export permission is obtained, an export 
tax amounting to 75 per cent. of the value of the timber 
will be charged. 

It should be noted that the Order has retrospective 
effect as from 30th November, 1923. 


SPAIN. 
EXPORT OF NEW POTATOES. 


H.M. Commercial Secretary at Madrid reports, by 
telegraph, that the exportation from Spain of 50,000 tons 
of new potatoes has been authorised. 


CERTIFICATE OF ORIGIN NOT REQUIRED 
FOR RAW RUBBER. 


The ‘‘ Gaceta de Madrid ’’ for 28th February contains 
a Royal Order, dated 21st January, which provides that 
a certificate of origin is no longer necessary in order to 
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CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 





obtain the benefit of the ‘‘ Second Column ’’ Customs 
duties on the importation into Spain of raw or washed 
rubber, even if in blocks, artificial rubber, and other 
imitations of rubber, not manufactured. (Tariff No. 1492.) 





TUNIS. 
EXPORT OF BARLEY. 


The ‘‘ Journal Officiel Tunisien’’ for 20th February 
contains a Beylical Decree, dated 12th February, which 
prohibits the exportation of barley from Tunis to all 
destinations except France and Algeria. A general licence 
is, however, granted for the export to all destinations of 
not more than 35,000 metric tons, this quantity to include 
the amount exported to all destinations, including France 
and Algeria, since Ist January. 





— 


Proposed Tariff Changes. 


NEW ZEALAND. 
PROPOSED CUSTOMS REGULATIONS. 


The attention of the Board of Trade has been drawn 
by the High Commissioner for the Dominion of New 
Zealand to the fact that the Government of New Zealand 
intend to make Regulations compelling the immediate 
destruction of all hay, straw, or chaff used as packing 
material unless, in the case of imports from Great Britain, 
such packing material has been properly disinfected before 








use. 

Further information will be published as soon as par- 
ticulars of the projected Regulations are available; and 
in the meantime the Board of Trade can only advise 
exporters of goods to New Zealand to make use, wherever 
possible, of packing materials other than those above 


speci fied. 
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Government Notices 
affecting Trade. 





PATENTS AND DESIGNS ACTS, 1907 AND 
1919. 


LIcENCES OF RiGur. 

Notice is hereby given that, by virtue of the provisions 
of Section 24 of the Acts, the under-mentioned patents 
were endorsed ‘‘ Licences of Right ’’ on 6th March, 1924 :— 





- we Sa Grantee. Title. 

102,106 Pardee, F. ‘‘ Improvements in or relating tospiral 
(6359/16) separators.” 

112,447 ) ( ‘Improvements in projection lamps.” 
(19084/17) | : ; begat 

165,088 | | ‘Improvements in optical projection 
(14774/21) +}, Ritter & Uhlman < apparatus.” aa 

194,285 (Firm of) | ‘Jmprovements in optical projection 
(5579/23) | apparatus.” 

(Patent of | 

Addition) | y 

115,802 Bentley, O. D. H.., “Improvements in or relating to 
(19347/17) & anr. governors for turbines or other 

engines.”’ 

140,387 sruni, G. ‘*Process for the vulcanisation of 
(6670 /20) rubber.’’ oe 

151,273 Holte, H., & anr. “‘ Improvements in the lubrication of 
(26316 20) centrifugal machines.”’ 

174,931 Caslant, E. ‘‘ Improved means for obtaining relief 


2750/22) effects in motion pictures.” 


— a 


The Patent Office. W. Temp_e FRANKS, 


( ‘omptroller-Gen eral. 


NON-FERROUS METAL INDUSTRY ACT: 
LICENCES. 

Notice is hereby given, in accordance with Section 1, 
Sub-section 7, of the Non-Ferrous Metal Industry Act, 
1918 (7 and 8 Geo. 5, Ch. 67), and No. 11 of the Statutory 
Rules and Orders No. 265, of 1918 (Non-Ferrous Meial 
Industry), that licences under the Non-Ferrous Metal 





LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK 


LIMITED 





A British Bank conducted on British Lines 


BRANCHES AT 


BRUSSELS 


2 & 4, RUE ROYALE 


ANTWERP 
14, PLACE DE MEIR 


ALSO AT 


BIARRITZ, BORDEAUX, CANNES, 


HAVRE, MARSEILLES, MENTONE, 


NICE, ROUBAIX, ROUEN, ST. JEAN DE LUZ, GENEVA, COLOGNE 


PARIS 
43, BOULEVARD DES CAPUCINES 


LONDON 
CITY OFFICE: 31, THREADNEEDLE ST., E.C. 2 
WEST END BRANCH: 71, HAYMARKET, S.W. 1 





General Banking Business. 


Agents and Correspondents throughout the World 





4 


Enquiries may be addressed to any Office of the Bank, or to any Branch of 


LLOYDS BANK LIMITED, or 
NATIONAL PROVINGIAL BANK LIMITED 
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GOVERNMENT NOTICES AFFECTING TRADE—Continued. 





Industry Act have been granted by the Board of Trade to 
the undermentioned companies, firms, or individuals :— 
Bentley, Brown and Company, 59, Gracechurch Street, 
London, E.C.3. 
Deeks and Company, Limited, W.E., Suffolk House, 
5, — Pountney Hill, Cannon Street, London, 
E.¢ 
il Alexander,’ 3, Heathbank Road, Stockport, 
Nr. Manchester. 





SHIPPING CASUALTIES: REPORTS OF 
FORMAL INVESTIGATIONS. 

The Board of Trade hereby give notice under the General 
Rules for Formal Investigations into Shipping Casualties 
and Appeals and Rehearings, 1923, that they have received 
during the month of February, 1924, the following Report 
of a Formal Investigation into a Shipping Casualty held 
by Courts in British Self-Governing Dominions, Crown 
Colonies and Possessions abroad :— 

s.s. ‘* Glenstriven.”’ 
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Commercial Returns. 


CORN PRICES. 


Statement showing the average price of British Corn per cwt. of 
112 Imperial Pounds,* as received from the Inspectors of Corn 

Returns in the week ended 8th March, 1924, pursuant to 

the Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 





Average Price per cwt. 

















Wheat. | Barley. Oats. 
| «£4 s. d. s «¢ 
Week ended 8th March, 1924 | lll ll 7 9 ]] 
Corresponding week in— 
1914 7 4 7 2 6 & 
1915... | 2 7@ 9 0 ll 0 
1916... pee pes nn ne 6S 15 6 ll 5 
a ioe yer ne SS 17 11 17 9 
1918 ... “ one --| 1611 15 11 18 4 
| eee FT 17 6 | 16 9 
1920... _ sie ot Bet tf sw 8 20 10 
ee - iain a 7-4) + 6-6) 28 
Sarees eS ae Se 
jaa ee ee: 9 9 


} 








® Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, pete that in the weekly summary of quantities 
and — each sort of British corn shall be computed with reference to the 


hundredweight of one hundred and twelve imperial standard pounds. 


AREAS UNDER WINTER CEREAL CROPS. 


The International Institute of Agriculture (Rome) has 
collected and published in the February International Crop 
Report the data of areas sown with winter cereals in a 
group of countries where are usually comprised about 
75 per cent. of the aggregate winter wheat crops, and 
about 55 per cent. of those of rye, throughout the Northern 
Hemisphere (exclusive of Russia). The available figures 
indicate a decrease of 5°5 per cent. in the wheat area and 
1 per cent. in that of rye as compared with last year. 
The chief among cereal-producing countries that have not 
yet furnished returns (apart from Russia) are Germany, 
France, Italy, the Serb-Croat-Slovene Kingdom, and 
Hungary. it appears probable that the winter sowings 
in Russia are slightly larger than those effected in 1922. 
In other European countries whence data are still unavail- 
able there is reason to believe that the aggregate area 
under winter cereals is almost similar to that sown last 
year. 

On the basis of the data see other information to hand 
it may be estimated that the aggregate winter wheat area 
in the Northern Hemisphere is 4p a that of 1922, mainly 
owing to the ascertained decrease in the United States. 
A definite opinion as to the total area for the wheat crop 
of 1924 in the Northern Hemisphere cannot be formed 
until that of spring wheat sowings is available, 

Spring sowings are of considerable extent in North 
America; last vear 22 million acres were cultivated in 
Canada and 19 million acres in the United States. 

In Europe, outside Russia, the winter wheat is pre- 
Hominant, and spring cultivation of this crop is of 
secondary importance. 

The aggregate winter rye sowings in those European 
countries whence data are to hand indicate an increase 
sufficient to compensate, in great measure, for the decline 
notified from the United States. 
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Openings for British Trade, 


[NOTICE TO MANUF ACTURERS AND EXPORTERS. 
—British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of 
‘‘ Openings for Trade’”’ by applying to the Department of 
Overseas Trade, and quoting the specific reference number 
and country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intelligence), 35, Old Queen Street, London, S.W.1.] 

Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 








BRITISH EMPIRE. 


— 





UNITED KINGDOM, 


MACHINERY FOR THE PRODUCTION OF SAFETY RAZOR 
BLADES.—An enquiry has been received for the names of manu- 
facturers, in the United Kingdom, of piant suitable for the production 
of safety razor blades. 

Firms in a position to supply British made machinery for the 
purpose referred to above are invited to forward particulars to the 
Department of Overseas Trade, 35, Old Queen Street. S.W.1. 
(Reference D.O.T. 5813/U.B.) 





AUSTRALIA. 
TENDERS INVITED. 

ELECTRIC OVERHEAD TRAVELLING CRANES, SYDNEY. 
(Specification No. 956.)—H.M. Trade Commissioner at Svdney has 
notified the Department of Overseas Trade that the New South 
Wales Government Railways, Chief Mechanical Engineers Branch, 
are inviting tenders, to be presented by 7th May, 1924, for the 
manufacture, supply and erection (on rails provided by the Chief 
Commissioner) of three cranes of the electric overhead travelling 
bridge type at the Chullora Electric Car Repair Shops near Sydney. 

Further particulars relating to this contract may be obtained by 
interested British firms on application to the Department of Overseas 
Trade (Room 50), 35, Old Queen Street, London, S.W.1. (Reference 
D.O.T. 13276/E.D./E.C./2.) 





INQUIRY AT OFFICE OF HIGH COMMISSIONER FOR 
AUSTRALIA. 

The following enquiry has been received at the Office of the 
High Commissioner for Australia, Australia House, Strand, London, 
W.C.2 

FIBRES AND ACCESSORIES FOR TRAVELLING GOODS, 
TIE AND EMBOSSING MACHINERY, BOOTMAKING 
MATERIALS AND FOODSTUFFS.—A Melbourne merchant at 
present visiting this country is desirous of getting into touch with 
manufacturers of fibres and accessories for travelling goods, tie 


machinery, embossing machinery, materials for the manufacture of » 


boots, and foodstuffs, with a view to securing agencies. 

Application should be made in the first instance to the Official 
Secretary, Commercial Bureau, Australia House, Strand, W.C.2 
quoting reference 412/7/1/1/215. 





BRITISH INDIA. 
TENDERS INVITED. 

STEEL DOGSPIKES, STEEL TRENAILS OR CHAITR- 
SPIKES.—The Directors of the Madras and Southern Mahratta 
Railway Company, Ltd., are prepared to receive tenders for :— 

1. 50,000 steel dogspikes, for 75 |b. F.F. rails; 

2. 20,000 steel trenails or chairspikes, for 80 Ib. B.H. rails, 
in accordance with the specifications, which may be seen at 
the Offices of the Company, 25, Buckingham Palace Road, 
London, 8.W., 1 

The charge for each specification is ten shillings and six- 
pence, which will not be returned. 

Tenders must be sent in, addressed to the Secretary of the 
Company, not later than 2 p.m. on Tuesday, Ist April, 1924, 
and marked ‘‘ Tender for Dogspikes’’ or as the case may be. 

The Directors do not bind themselves to accept the lowest 
or any tender. 





CANADA. 


SPORTING GOODS AND AUTOMOBILE ACCESSORIES. 
A manufacturers’ agent in Toronto, who is shortly visiting this 
country, desires to secure the representation on a commission or 
consignment basis for Ontario of British manufacturers of sporting 
goods and automobile accessories. (Reference No. 276.) * 

SHOE POLISHES, ETC.—A newly established manufacturers’ 
agent in Toronto desires to secure the representation on a commission 
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OPENINGS FOR BRITISH TRADE—Continued. 


_— 





er consignment basis for Ontario and Quebec of British manufac- 
turers of shoe polishes and other products for the boot and shoe 
trade. (Reference No. 277.) 


PIECE-GOODS, LACES, HOSIERY, GLOVES, NOTLONS.—A 
firm of manufacturers’ agents in Toronto desire to secure the repre- 
sentation on a commission or consignment basis for the whole of 
Canada of British manufacturers of cotton, woollen and silk piece 
goods, embroidery silks, laces, hosiery, gloves and notions. <A 
member of the tirm may shortly be visiting this country. (This is a 
repetition of a notice which appeared in the “Journal” of 14th 
February. Reference No.°172.) (Reference No. 278.) 


MEN’S WOOLLEN UNDERWEAR.—A 


manutacturers’ 


agent in Winnipeg, who has an excellent connection with 
fishermen and _ general stores along the shores of Lake 


Winnipeg, Lake Winnipegosis, and Lake Manitoba, desires to 
secure the representation, on a commission basis, for Western 
Canada cf British manufacturers of men’s woollen underwear. 
(Reference No. 279.) 


INSULATING FABRIC, ETC.—A well-established firm of 
manufacturers’ agents in Montreal, who already represent a 
British manufacturer of insulating varnishes, desires to secure 
the representation, on a commission basis, for the whole of 
Canada, of British manufacturers of insulating fabric, empire 
cloth and tape, cotton tape for electrical machinery and press 
pan. (Reference -No. 280.) 


MOTOR ACCESSORIES.—A newly established manufac- 
turers’ agent in Toronto, who has had several years’ experience 
in the trade, and is an engineering graduate of the University 
of Toronto, desires to secure the representation, on a com- 
mission basis, for the Provinces of Ontario and Quebec of 
British manufacturers of motor accessories. (Reference No. 
281.) 


STATIONERY, ETC.—The Office of H.M. Trade Commissioner 
at Vancouver reports that a local firm is desirous of securing from 
United Kingdom sources samples and prices of envelopes for com- 
mercial purposes, and also stationery specialities which can be 
marketed in conjunction with the job printing business. 

Applications from British firms for further particulars should be 
addressed to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W.1. (Reference D.O.T. 13250/E.D./M.C./2.) 


OPENINGS FOR BRITISH TRADE—Continued. 





ENQUIRY AT OFFICE OF CANADIAN TRADE 
COMMISSIONER. 

The following enquiry has been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, 73, 
Basinghall Street, London, E.C.2, where full information may be 
obtained :— 

HAY.—An important experienced firm of Nova Scotia hay 
shippers, ask to be placed in touch with British firms prepared to 
import Canadian hay. 





IRELAND. 


PROVISILONS.—A Belfast firm are desirous of obtaining additional 
agencies, viz.—margarine, tinned and dried fruits of all classes, 
groceries and food products of all classes. The firm are prepared to 
cover both Northern Ireland and the Irish Free State, and to do 
business either on (1) commission, or (2) own account. Where 
possible, the latter method is preferred. (Reference No. 282.) 





NEW ZEALAND. 
CATALOGUES.—A 


importers wishes to 


leading Wellington firm of motor-car 
receive catalogues or other literature 








relating to bicycles, motor-bicycles, motor-cars and _ lorries, 
and accessories. (Reference No. 283.) 
SOUTH AFRICA. 
TENDERS INVITED. 
SHONGWENI SCHEME—VERNON HOOPER DAM 


(CONTRACT W. 26).—H.M. Senior Trade Commissioner in 
South Africa has notified the Department of Overseas Trade 
that the Water Engineer’s Department, Durban Corporation, 
are inviting tenders in connection with the above scheme, to 
he presented by 2nd May, 1924, for large sluice valves pipes, 
water turbine generating plant, ete. 

Tenders must be accompanied by a cash deposit or marked 
cheque for sv:ne equivalent to 5 per cent. of the tender price, 
with a maximum of £100. 

Local representation is desirable, and the Department is 
willing to furnish British firms not already represented in 











BANK OF LONDON & SOUTH AMERICA LIMITED, 


FORMERLY 


THE LONDON & RIVER PLATE BANK LIMITED, 


WITH WHICH IS AMALGAMATED 


THE LONDON & BRAZILIAN BANK LIMITED. 





ESTABLISHED 1862. 


Paid up Gapital and Reserve Fund £7,140,000. 





AFFILIATED 


WITH LLOYDS BANK 


LIMITED. 





ARGENTINA, BRAZIL, 


ESTABLISHED IN 

URUGUAY, PARAGUAY, 
PORTUGAL, 

AGENTS THROUGHOUT THE 


CHILE, COLOMBIA, FRANCE, BELGIUM, 
and U.S.A. 
WORLD. 





Head Office: 7, PRINCES STREET, E.C. 2. 


AGENCIES AT MANCHESTER :: 36, Charlotte Street. 


Registered Office: 7, TOKENHOUSE YARD, E.C.2._ . 





BRADFORD: 35, Hustilergate. 








NORWAY 


A Tour in Europe is incomplete 
without a visit to “ Natures 
Fairyland, the land of the 
Midnight Sun.” 





FOR 


SUMMER 
HOLIDAYS 


Independent and Inclusive Tours and 
Cruises amidst glorious Fjords, Lakes, 
Valleys, Waterfalls and Mountain Ranges. 


Inclusive Tours arranged :1 England and Scotland. 





Full information and descriptive booklet from: 


BENNETT’S TRAVEL BUREAU 


(THE PIONEERS OF SCANDINAVIAN TRAVEL), 
Dept. B.T., 38, New Oxford Street, London, W.C. 1. 








ENGINEERING TENDERS, ETC. 





[The Director-General, India Store Depart- 
ment, Branch No. 10, Belvedere Road, Lambeth, 8.E. 1, 


requires :— 
TUBES, BRASS AND COPPER. 


Tenders due on the 3rd April, 1924. 
Tender Forms obtainable from above. 








Applications for space under this Section should be 
addressed to 


FAS PUBLICATIONS, LTD., 


24, Essex Street, Strand, 
London, W.C, 2. 


Telephone: Central 8203 (2 lines). 
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OPENINGS FOR BRITISH TRADE—Continued. 





South Africa with the names of agents who may be willing 
to act for them in connection with the present tender. 

Further particulars regarding this contract can be obtained 
by interested British firms on application to the Department 
of Overseas Trade (Room 48), 35, Old Queen Street, London, 
S.W.1. (Reference D.O.T. 13298/E.D./E.C. /2.) 


Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 





INDENTS FOR GOVERNMENT SUPPLIES.—A notice which 
appeared in the Union of South Africa Government Gazette of 15th 
February, 1924, stated that the undermentioned indents were in 
course of transmission to the High Commissioner for the Union of 
South Africa in London :— 

Indent No. Department. Nature of Supplies. 
A.D.C.38 Agriculture (Veterinary Re- Tuberculin. 
search Division) 
A.D.C.39 Agriculture (Veterinary Re- Jars and Flasks. 
search Division) 
102 Posts and Telegraphs 
103 Posts and Telegraphs 
W.37 =~=Public Works... vee 
W.41 ~=Public Works... 
W.44 Public Works... 
W.42 Public Works... 
W.43 =Publice Works... 


Parcel Scales. 

Creed Apparatus. 
Mansfield Gas Producer. 
Sewage Distributor. 
Lavatory Basins. 
Disinfector. 

Steam Cooking Pots. 





EUROPE. 





AUSTRIA. 

BUTTONS, TAILOR’S FURNISHINGS, WOOLLEN AND 
WORSTED PIECE-GOODS, LININGS, ETC.—A wholesale dealer 
in Vienna desires to represent, on a commission basis, British 
manufacturers of buttons, tailors’ furnishings, woollen and worsted 
piece-goods, linings, etc. (Reference No. 284.) 

WHISKY.—A Viennese firm of good reputation desires to 
represent, on a commission basis, British exporters and pro- 
ducers of whisky. (Reference No. 285.) 





BELGIUM. 


UNBLEACHED, MERCERISED, AND POLISHED COTTON, 
WOOL AND ARTIFICIAL SILK.—An agent, established at 
Brussels, is desirous of obtaining the representation for Belgium of 
British manufacturers of unbleached, mercerised, and polished 
cotton, wool and artificial silk. (Reference No. 286.) 

CASHMERE HOSE AND HOSIERY IN GENERAL.—A 
Belgian agent in Brussels desires to secure the representation of 
British manufacturers of cashmere hose in particular and hosiery in 
general. (This is a repetition of a notice which appeared in the 
“Journal” of 7th February. Reference No. 146.) (Reference 


No. 287.) 





CZECHOSLOVAKIA. 


WOOL (CROSSBRED AND MERINO), WASTES (CARD AND 
PULLED), LIGHT NOILS, ETC.—A British subject of good 
standing and experience in Czechoslovakia desires to represent high 
class merchants of wool (crossbred and merino) wastes (card and 
pulled), light noils, etc. (Reference No. 288.) 

HABERDASHERY, INCLUDING HANDKERCHIEFS, 
ZEPHYRS AND KNITTED WEAR.—An agent at Prague desires 
to secure the representation on a commission basis of British manu- 
facturers of haberdashery including handkerchiefs, zephyr materials 
and knitted wear. (Reference No. 289.) 





DENMARK. 


HOSE, HALF HOSE AND TAILORS’ LININGS.—A commission 
agent in Copenhagen desires to secure the representation for 
Denmark of British manufacturers of cotton, silk and wool hose and 
half-hose and tailors’ linings. (Reference No. 290.) 





GERMANY. 


PEARL BUTTONS, SEWING SILKS, AND CLOTH SUITINGS. 
—An agent at Kupferdreh (Rheinland) is desirous of securing the 
representation on a commission basis of British manufacturers of 
pearl buttons, sewing silks, and gentlemen’s suitings. (Reference 
No. 291.) 

COTTON YARNS.—An agent in Barmen is desirous of 
securing the representation of British spinners of cotton yarns. 
Applicant wishes to do business on a commission basis, but 
would eventually be prepared to work for his own account. 
(Reference No. 292.) 





ITALY. 


LINSEED OIL, VARNISHES, ETC.—An agent, residing in 
Venice, desires to secure the representation of British manufacturers 
or exporters of linseed oil, varnishes, zinc white, etc. Correspondence 
in French or (if necessary) in English. (Reference No. 293.) 

COTTON WASTE, COTTON TEXTILES AND WOOL WASTE 
FOR THE MANUFACTURE OF FELT HATS.—A commission 
agent residing at Monza (Milan), desires to represent, on a commission 

















OPENINGS FOR BRITISH TRADE— Continued. 





basis, British manufacturers of cotton waste, wool waste for the 
manufacture of felt hats, cotton textiles and printed cotton textiles, 
(Reference No. 294.) 

UPHOLSTERY LEATHERS.—H.M. Consul at Turin reports 
that a local firm are desirous of purchasing leathers for the upholstery 
of automobiles on their own account, or to undertake the agency on 
commission of some British firm not yet represented in Italy. 

Applications from British manufacturers for further particulars 
should be addressed to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W.1. (Reference D.O.T. 22275/F.W./ 
M.C./2.) 





NETHERLANDS. 


WOOLLEN HOSIERY.—A reliable firm of commission agents 
at Amsterdam are desirous of obtaining the representation in the 
Netherlands of a first-class British firm manufacturing the above. 
mentioned goods. (This is a repetition of a notice which appeared 
in the “‘ Journal”’ of 3lst January. Reference No.128.) (Reference 
No. 295.) 

WASHING MACHINES AND OTHER HOUSEHOLD 
APPLIANCES.—A reliable commission agent in Raamsdonksveer 
is desirous of obtaining the representation of British manufacturers 
of the above goods. (Reference No. 296.) w weby 

COTTON PIECE-GOODS, COTTON, HANDKERCHIEFS ; 
WOOLLEN AND WORSTED PIECE-GOODS ; LINEN HAND. 
KERCHIEFS; GLOVES.—A reliable commission agent at 
Scheveningen is desirous of obtaining the representation of British 
manufacturers of the above-mentioned goods. (This is a repetition 
of a notice which appeared in the ‘“‘ Journal” of 3lst January. 
Reference No. 127.) (Reference No. 297.) 





NORWAY. 


ELECTRODES.—A firm of commission agents in Bergen desires 
to secure the representation for Norway of British manufacturers of 
carbon and graphite furnace electrodes for electro-metallurgical and 
electro-chemical purposes. (Reference No. 298.) 

PIECE-GOODS, OILCLOTH AND HOSIERY.—A firm of com- 
mission agents in Christiania desires to secure the representation for 
Norway of British manufacturers of cotton, woollen and linen piece- 
goods, oilcloth and men and women’s hose and half-hose in wool, 
cotton and silk. (This is a repetition of a notice which appeared in 
the “‘ Journal” of 7th February. Reference No. 152.) (Reference 
No. 299.) 

COTTON GOODS AND WOOLLEN CLOTH STUFFS.—A 
firm of commission agents in Christiania desires to secure the 
representation for Norway of British manufacturers of 
bleached, dyed, and printed cotton goods, and woollen cloth 
stuffs for clothing manufacturers and whMesale dealers. 
(Reference No. 300.) 





POLAND. 
SHELLAC AND GUM ARABIC.—A commission agent in Warsaw 


desires to secure the representation for Poland of British dealers in 
shellac and gum arabic. (Reference No. 301.) 





ROUMANIA. 
TENDERS INVITED. 


COAL.—The Commercial Secretary at Bucharest has notified the 
Department of Overseas Trade that the Roumanian State Railways 
administration is inviting tenders for the supply and delivery of 
270,000 tons of coal. 

The adjudication will be held on Ist April, 1924, at ll a.m., at the 
Direction Spéciale de la Traction, Calea Grivitei, 59, Bucharest. 

Local representation is essential. The Department is prepared 
to suggest to British firms not already represented in Roumania the 
names of local firms who may be prepared to act for them in respect 
of tenders. 

Some further particulars relating to this contract may be obtained 
by interested British firms on application to the Department at 
35, Old Queen Street, London, 8.W.1. For full particulars applica- 
tion should be made to “* La Direction Générale des Chemins de Fer 
Roumains, Direction Speciale de la Traction, Calea Grivitei, 59, 
Bucharest. (Reference D.O.T. 12586/F.E./T.C./2.) 





SERB-CROAT-SLOVENE KINGDOM. 
SALE OF TWO BOSNIAN FOREST AREAS.—H.M. 


Consul at Sarajevo reports that the local Forest’ Department 
announces a sale by auction of two considerable Bosnian forest 
areas, particulars of which are given as follows :— 

1. The forest area of ‘‘ Drinjac,’’ situated in the south- 
eastern extremity of the Tuzla district, which is estimated 
to contain 1,263,000 cubic metres of fir trees and 1,093,000 
cubic metres of other growths. Offers for this area, which 
will be examined at the Sarajevo Forest Department on 27th 
March, 1924, at 11 o’clock a.m., must reach the Department 
not later than 10 o’clock the same day. 

2. The forest area of Sebesic-Semesnice, situated between 
the railway stations of Bugojno (south of Donji-Vakuf, on the 
Travnik-jace line) and Rama (on “the Sarajevo-Mostar line), 
which is estimated to contain 2,100,000 cubic metres of fir 
trees and 600,000 cubic metres of other growths. The person 
or persons undertaking to exploit this area will be under an 
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OPENINGS FOR BRITISH TRADE—Continued. 





obligation to build a narrow-gauge line from Bugojno to Rama. 
Offers must reach the Forest Department at Sarajevo not later 
than 10 o’clock a.m. on 2nd May. 

‘Fuller particulars in respect of each area can be obtained, 
in the language of the country, at the Sarajevo Forest Depart- 
ment for 200 dinars; sketch-maps are provided for 150 dinars, 
and plans of the narrow-gauge line to be built between Bugojno 
and Rama can also be obtained for 3,000 dinars. (Reference 
D.O.T. 12578/F.E./G.P.) 





SWITZERLAND. 

TYPEWRITERS, OFFICE REQUISITES.—A Swiss firm at 
Lausanne desires to secure the representation of British manu- 
facturers of typewriters, and office requisites. (Reference No. 302.) 

SALMON, TINNED ASPARAGUS AND PINEAPPLES. 
—An agent, established at Zurich, is desirous of obtaining the 
representation of British exporters for the sale in Switzerland 
of British Columbia salmon, tinned asparagus and pineapples. 
(Reference No. 303.) 

Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 





UNITED STATES OF AMERICA. 


FLOOR COVERINGS.—-An established firm in New York 
wishes to communicate with British manufacturers of floor coverings 
of every description with a view to obtaining agencies for the 
Kastern part of the United States. (This is a repetition of a notice 
which appeared in the *‘ Journal” of 3lst January. Reference No. 
133.) (Reference No. 304.) 

MUSTARD SEED OIL, RAPESEED OIL LIGHT (REFINED), 
ETC.—H.M. Consul-General at Philadelphia reports that a 
Pennsylvanian firm is desirous of being placed in touch with 
British manufacturers and exporters of mustard seed oil, rapeseed 
oil (light refined), sod oil and English cod oil. 

British firms desirous of receiving further particulars of this 
enquiry should apply to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W.1. (Reference D.O.T. 22291; 
F.W./C.C./2.) 

Applications for name and address must be sent to the Department 
of Overseas Trade, except where otherwise stated. 
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LATIN AMERICA. 
ARGENTINA. 








TENDERS INVITED. 

CENTRIFUGAL PUMPS AND INTERNAL COMBUSTION 
ENGINES FOR RAWSON AND PUERTO MADRYN.—The 
Commercial Secretary at Buenos Aires has notified the De partment 
of Overseas Trade that the Argentine Sanitary Works of the Nation, 
Buenos Aires, are inviting tenders for four groups of centrifugal 
pumps driven by internal combustion engines. 

Tenders are to be presented in Buenos Aires not later than 21st 
May, 1924. 

Further particulars relating to this contract can be obtained by 
interested British firms on application to the Department of Overseas 
Trade (Room 50), 35, Old Queen Street, London, S8.W.1. (Reference 
D.O.T. 9319/F.L./E.C./A. /2.) 

ELECTRIC POWER PLANT.—The Commercial Secretary at 


Buenos Aires reports that the Department of Sanitary Works of the 


Nation (Obras Sanitarias de la Nacion) are calling for the supply, 


delivery and erection of the machinery and materials required for 
an electric power station to be installed in the town of Conception 


del Uruguay. 
Tenders are to be presented in Buenos Aires by 24th April, 1924. 
Further particulars of the contract can be obtained by British 
firms interested upon application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8S.W.1. (Reference D.O.T. 
6084 /25/F.L./C.C./2. 





BRAZIL. 

COTTON AND ARTIFICIAL SILK YARNS.—A British 
firm of commission agents and manufacturers’ representatives 
in Sao Paulo, with good connections in the local market, are 
desirous of securing the representation of British manufacturers 
of cotton and artificial silk yarns. (This is*a repetition of a 
notice in the ‘‘ Journal’’ of 7th February, 1924. Reference 


No. 169.) (Reference No. 305.) 





NICARAGUA. 

INDENT AGENT’S SERVICES OFFERED.—A firm of export 
and import merchants in Nicaragua are desirous of establishing 
relations with a first-class British merchant house to act as indent 
agents in the United Kingdom. (Reference No. 306.) 











THE MOST MODERN 


AND EFFICIENT METHOD 
OF 


FIRE PROTECTION 


foamite Hrercam 


Used by all the 
leading oil companies 
and installed on the 
World’s largest liners 








APPLIANCES and SYSTEMS 
TO COVER ALL RISKS 


Agents with stocks in all principal 
countries 


Foamite Firefoam, Ltd., 
65, South Molton St., 
LONDON 




















{- FOR 
TRANSPORT 


APPLY TO THE 


FREIGHT AGENTS 


WITH BRANCHES ALL OVER THE WORLD. 


COOK’S 


SHIPPING & FORWARDING DEPT. 


EMBRACES ALL OPERATIONS, 


IMPORT & EXPORT. 


FREIGHT SPECIALISTS TO 


CONTINENT 
AND 
OVERSEAS 
INSURANCE—WAREHOUSING 


C.0.D, GOODS OR DOCUMENTS, 








THOS. COOK & SON 


FREIGHT 70 to 77, Cowcress Street, 
OFFICES LONDON, E.C. 1. 


T aphic Address: Telephone: 
“ TRANSICOOK, LONDON.” CLERKENWELL 6677 (3 fines). 


Chief Office: LUDGATE CIRCUS, LONDON. 
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THE BOARD OF TRADE. 


Great George Street, London, S.W. 1. 


Vicaetin 3840, 





President: The Right Hon. SIDNEY WEBB, M.P. 


Private Secretaries: A. E, Overton, M.C., and A. A. Hopper. 
Parliamentary Private Secretaries (unpaid): Lt.-Col. T. S. Beauchamp Williams, M.P., and Major A. G. Church, D.S.O., M.C., M.P. 





PARLIAMENTARY SECRETARIES : 
Department of Overseas Trade (Development and Intelligence) : 35, Old Queen Street, S.W. 1. 


William Lunn, M.P. (Vice-President of the Board of Trade Council), 
Private Secretaries: (Board of Trade) C. J. Pyke ; ; (Department of Overseas Trade) A. Mullins, C.B.E. 


Mines Department: Dean Stanley Street, Millbank, $.W. 1. 
E. Shinwell, M.P. 


Private Secretary: G. H. Pryor. 
Parliamentara y Private Secretary (unpaid): T. Smith, M.P. 





Board of Trade : Great George Street, London, S.W. 1 
A. V. Alexander, M.P. 


Private Secretary: W. B. Brown. 





Economic Adviser to H.M. Government and Vice-President of the Board of Trade Council: 


Sir H. Llewellyn Smith, G.C.B. 


Private Secretaries: H. F. Hill and W. G. Fergusson. 


PERMANENT SECRETARIES ; 


Sir SYDNEY CHAPMAN, K.C.B., C.B.E. 
Private Secretaries: J.G. enmreaneinn O.B.E., M. C., and W. J. aaney. 








H. A. PAYNE, C.B. (Second Secretary) 
Private Secretary: T. G. conned M.C. 


—_——- ——_— —_ ——_- eal 





‘PE RMANEN 9 


Overseas Trade (Development and Intelligence). 


(Joint Department with Foreign Office.) 
35, Old Queen Street, S.W. 1. (Tel. No. Victoria 9040.) 
City Branch, 73, Basinghall Street, E.O. 2. 
(Tel. No. London Wall 4713.) 
Bir W. H. Clark, K.C.S.1., C.M.G. (Comptroller-General.) 
Export Credits.—73, Basinghall Street, F.C. 2. 
(Tel. No. London Wall 4713.) J. A. W. Gary (Manager.) 


a 





Mines. 
Dean Stanley Street, Millbank, Westminster, S.W. 1. (Tel. No. 
Victoria 9310.) (Telegrams: Minindust, Parl. London.) 
E. A. Gowers, C.B. (Permanent Under-Secretary for Mines.) 





— 


OommeERcIAL RELATIONS AND TREATIES.—Great George Street» 
8.W. 1. (Tel. No. Victoria 3840.) 
H. Fountain, C.B., C.M.G. (Principal Assistant Secretary.) 
Imports and Exports Licensing Section.—Great George 
Street, 8.W. 1. 


ImpUsTRIES AND ManvuracturEs.—Great George Street, 8.W. 1. 
(Tel. No. Victoria 3840.) 
P. W. L. Ashley, C.B. (Principal Assistant Secretary.) 
Standards.—7, Old Palace Yard, 8.W. 1. (Tel. No. 
Victoria 3840.) 
J. E. Suars, Jun., 0.B.E. esas Warden.) 


Gas Administration.—Great e Street, S.W. 1. 
(Tel. No. Victoria 3840.) HO O. Honzgy (Director.) 


ImDUSTEIAL PROPERTY (INCLUDING PatEnT Orricg).—Southampton 
Buildings, Chancery Lane, W.O. 2. (Tel. No. Holborn 6,780.) 


W. Temple Franks, C.B. (Comptroller-General.) 
Sratistics.—Great George Street, 8.W. 1. (Tel. No. Victoria 3840.) 
A. W. Flux, C.B. (Assistant Secretary. ) 
INTELLIGENCE AND PARLIAMENTARY.—Great George Street, S8.W. 1. 
(Tel. No. Victoria 3840.) 


G. C. L. Maunder (Principal.) 
— W. Acrzs :aamnemnmd 





DEPARTMENTS : 


MEROANTILE Magine.—3, Sanctuary Buildings, Great Smith Street, 
S.W. 1. (Tel. No. Victoria 8740.) 


C. Hipwood, C.B. (Principal Assistant Secretary.) 
Director of Sea Transport and Assistant Secretary.— 
A. E. Fautxnser, 0.B.E. 


Assistant Secretary.— 
G. E. Baxue. 
Accountant-General, Shipping Liquidation Department— 
8S. H. G. Hucuss, 0.B.E. | 
Registrar-General of Shipping and Seamen.— 
Tower, Hill, E. 1. (Tel. No. Oentral 74.) 
J. B. Saaen O.B.E. (Registrar-General.) 
Oonsultative Branch (Survey).—68, Victoria Street, 8. W.1. 
(Tel. No. Victoria 2558.) 
Principal Examiner of Masters and Mates.—68, Victoria 
Street, 8.W. 1. (Tel. No. Victoria 3507.) 
Ohief Examiner of Hngineers.—68, Victoria Street, 8. W.1 
(Tel. No. Victoria 2558.) 


OompaniEs.—Great George Street,S.W.1. (Tel. No. Victoria 3840. 
H. M. Winearls 0.B.E. (Comptroller.) 
Company Winding-up.—33, Oarey Street, W.O. 2. 
H. E. Burasss (Senior Official Receiver.) 
Bankrurproy.—Great George Street, S.W. 1. (Tel. No. Victoria 
3840.) 
H. F. Carlill (Inspector General.) 
High Oourt.—Bankruptcy Buildings, Carey Street, W.C. 2. 
(Tel. No. Holborn 6700.) Hon.W. J. H. Boyuz (Senior 
Official Receiver.) 
PsTrroLeumM.—Great George Street,S.W.1. (Tel. No. Victoria 3840. 
J. C. Clarke, C. B.E. ( Director.) 


Soiso1ror.—Great George Street, S.W. 1. 
T. J. Barnes, C.B.E. (Solicitor.) 


Finanon.—Great George Street, 8S.W. 1. (Tel. No. Victoria 3840 
H. Mead Taylor, C.B. (Assistant Secretary for Finance.) 


EsTABLISHMENT.—Great George Street, 8.W. 1. (Tel. No. Victoria 


3840.) 
§. W. Clark (Principal Establishment Officer.) 


““ Boagp or TRADE JoUBNAL.”’—Great George Street, S.W. 1. (Tel. 
No. Victoria 3840.) 
Harcourt Kitchin es 


——_——— —— 


(Tel. No. Victoria 3840. 








TEMPORARY ‘DEPARTMEN TS: 


Clearing Office (Hnemy Debts) and Administration of Austrian, 
Hungarian and rty.—Oornwall House, Stam- 


ford Street, S.E. 1. (Tel. No. Hop 5820.) 
Russian Claims Department (address as above). 
8. Spunszs Gary, O.B. (Controller and Administrator.) 


Reparation Olaims.—Oornwall House, Stamford Street, 5S.E. 1. 
(Tel. No. Hop 5820.) 


W. Nur (Controller. ) 








